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THERE WEEK. 





Seusonable weather stimulated retail trade materially, 
and the better distribution to consumers brought a larger 
movement in wholesale and jobbing departments, but in 
most leading industries there is still hesitation. Low 
stocks of merchandise necessitate urgency in replenishment 
when dealers find retail buying on a normal scale, as is the 
case in many sections of the country, but preparations for 
distant requirements proceed cautiously, although exe 
pressions of confidence are heard on all sides. On the 
whole there is improvement in mercantile collections, yet 
in many lines, especially at the East, irregularity is noted. 
Structural work under consideration will take a large 
tonnage of steel and much lumber when contracts are 
placed, but there is a disposition to defer actual building 
until aiter election. Many factories have further increased 
the number of hands at work, and the last fortnightly 
report showed a decrease of 50,000 in idle freight cars, 
leaving only 170,000 against 413,000 at the worst point five 
months ago. Railway earnings for September were only 
8.7 per cent. less than in the same month last year, whereas 
the comparison for April showed a loss of 17.6 per cent. 
These two statements show a noteworthy improvement 
for the past five months. Foreign commerce at this port 
alone for the latest week showed losses of $755,536 in ex- 
ports and $4,330,961 in imports as compared with 1907. 
Ease in the money market continues, October dividend 
disbursements of about $150,000,000 causing scarcely a 
fluctuation in call rates, and securities rose moderately, 
although inactive. Bank exchanges at New York for the 
week were 11.7 per cent. smaller than a year ago, while at 
other leading cities the decrease amounted to 20.2 per cent. 

While new business comes most conservatively to the 
Steel mills, orders on hand are sufficient to maintain. the 
current rate of production during October, and activity is 
confidently expected next month. Canadian rail orders 
failed to be secured by domestic mills, but cast iron pipe 
was purchased by Cuba to the extent of 14,000 tons, and 
several smaller export orders are pending. Railway buying 
continues limited, although more cars were ordered and 


substantial sales of light rails were arranged, while material 
goes freely to repair shops. Recent car contracts and two 
new ore vessels call for a large tonnage of plates and other 
steel shapes. Only a fair demand for pig iron is noted, 
with quotations barely maintained on forward business, but 
orders are chiefly for shipment before the end of the year. 
Bar specifications by implement makers and demands 
for wire products were restricted by the drouth, although 
there is general confidence in a good demand for agricul- 
tural supplies, and heavy hardware is in satisfactory con- 
dition. Cautious buying is evidenced by the fact that 
business usually placed in order to secure cheap water 
trapsportation is held back until after tae election, despite 
the higher rail rates that will then be paid. 

Textile production has increased, and in some divisions 
of the primary cotton goods market there is improvement, 


_ but little definite change is expected until 1909. The in- 


dustry is not helped by the uncertainty of the raw material 
situation, yet efforts are made to keep machinery running, 
although little or no profit is secured on much of the busi- 
ness done. Spot goods alone attract buyers, practically 
no contracts covering distant deliveries, which is an ele- 
ment of strength for the future, although an adverse in- 
fluence at the present time. Quotations of certain export 
goods and print cloth yarn products are firm for spot trade 
and higher for contracts. A strong feature of the statistical 
position is the knowledge that considerable business could 
be secured by making slight concessions. In woolens 
there is some pressure for quicker deliveries of sample pieces, 
and a little new business, but duplicate orders have not 
begun to appear. On a few standard lines there is a tend- 
ency to prepare more freely for the spring trade. 

A little increase is recorded in both sales and shipments 
of shoes, but reports from traveling men to New England 
manufacturers indicate a tendency to defer purebases as 
long as possible. This applies to both supplementary fall 
orders and spring samples. Some shops are now running 
part time and a few are wholly idle, but with the advent of 
settled cold weather there is expectation of improvement. 
Leather continues quiet, the lower grades moving most freely, 
and tanners insist on full prices. Heavy soleis still the best 
feature, with light and middle weights accumulating. 
Receipts of cattle have again decreased, which eliminates 
the easier tone noted in some sections of the domestic hide 
market last week. Packers are closely sold up on native 
steers, and the supply of branded hides is disposed of up to 
the end of October. Tanners exhibit littie interest, taking 
only such lots as are needed for immediate business, and 
buyers of country hides defer operations in the expectation 
that fall receipts will be heavy. Foreign diy hides are 
steady at the recent decline of half a cent on common 
varieties. 

Leading farm staples have declined in price during the 
past week, although rallies have occurred, and the specula- 
tive markets developed considerable irregularity. The chief 
depressing influence in wheat was the abnormally heavy 
movement to primary markets. This was partially offset 
by a big increase in output of northwestern flour mills, but 
exports were not equally sustained, althuugh liberal. A 
rapidly expanding visible supply was not conducive to main- 
tenance of high prices, especially when the long account in 
the speculative market seemed disposed to take profits. 
Heavy offerings of September corn on the last day of that 
month produced a sharp fluctuation, but other options were 
little changed. Western receipts of 12,312,578 bushels of 
wheat compared with 6,547,718 bushels in the same week 
last year, while exports from all ports of the United States 
were 5,152,949 bushels, flour included, against 4,171,630 in 
1907. Corn receipts were only 2,066,736 bushels, against 
6,555,985, and Atlantic coast exports of 12,485 bushels com- 
pared with 501,656 last year. A slight rise in cotton was 
due to frost and cold rains, but the recovery was lost when 
port receipts increased and foreign buying diminished. 
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Nine Months’ Failures. 








































Commercial failures in the United States during nine 
months ending September 30 were 11,946 in number and 
$179,677,523 in amount of defaulted indebtedness, accord- 
ing to statistics compiled by R. G. Dun & Co. In the 
corresponding months of 1907 there were 8,090 failures, and 
the amount involved was $116,036,348. Manufacturing 
failures were 2,862 in number and $79,140,431 in amount, 
against 1,954 similar suspensions last year, with liabilities 
of $62,783,957. Tcere were 8,630 trading defaults for 
$72,810,227, against 5,878 failures in this class last year for 
$39,893,927. Other commercial failures numbered 454 and 
involved $27,726,865, against 258 for $13,358,464 in 1907. 
Banking and other fiduciary concerns suspended to the 
number of 147, with liabilities of $116,108,661, against 29 
banking failures for $12,945,669 last year. 

In the following table liabilities of commercial failures are 
shown by months for the last six years, the manufacturing 
and trading classes being given separately : 


Total Commercial. 

































































































































1908 1905. 1904. 1903. 

Jom $27, 099. 514 ,205 $18,483,573 $12,978,979 
.. 27,064,571 80,370 15.812.553 10,907,454 
a” 21,542,106 964,930 13,770.595 10,458,000 
April. 20,316,468 $,U56,866 13,136,688 11,811,967 
ay. 13,643,381 301 9,817,998 12,314,206 
une 14,708,793 113 3,469,502 8,326,654 
July 14,222,126 930 8,812,097 16,751,245 
23,782.378 140,566 10,491.498 10,877,782 
Sept 17,298,186 39,945 12.864.701 _ 7,229,56e 
DLA dbatdicieilil 992 10,525,728 18,387.567 
ee 798 38,535,459 16,422,309 
Ds: Mavedeinake 1.823.354 13.481,919 18,978,454 

1908 5. } 190 
Jan $10,267,087 $4,675,692 $6,687,636 $5,736,316 
Feb 2,011,375 3 826.554 3,826,935 3,367,951 
Mar. 10,978,395 3.441,145 4,172,365 4,088,451 
April. 7,705,119 3.883.260 5.222.923 6,396,295 
v 6,988,984 1,059,426 3,509,854 3,403,615 
June. 5,491,340 3.453.843 3,99%.749  2,642.516 
July. 5,835,018 3,519,739 3,737,771 6,378,76) 
Aug 15,152,880 11,047, 501.6-4 3,030,570 7,748,685 
Sept 4,710,229 3.418.632 4.581.683 3,471,112 

ra eagars 3,444,815 4,603,272 11,995 
i. heutekenean ; 317,443 3,540,983 6,049,207 
NT os oe didaacess 20,162,821 3.707.086 6,037,202 8.869.566 












































j 1905. 

Jax $13, 431 is $6. $5,565,354 $5,275,640 
Feb... 3, 566,22 5,413, ung 
Mar 8.303. 362 4,916,157 5,647.1 13 
April. 6,125,061 3,190,302 3,646,128 

ay . 5,570,684 4,812,842 4,276,016 
June. 5,854,765 3.454.412 635,698 
July. 6,160,713 3,657,982  2,169,08¢ 
Aug. 5, '867, 597 3,552,039 3,287,526 
Sept. 11, 771 895 3,199,879 4,262,987 
Ee ae 3,361,816 3,036,631 
iy «°° penuseseeaes 4,390,415 4,256,184 
BPEBn. cvccepescese 4.518.027 5.847.451 





























As to number and amount, failures have been above 
normak but there are many evidences that the season of 


liquidation is nearing an end, the latest figures showing 
improvement over those of months early in the year, and 
the recovery is especially noteworthy in respect to the 
number of failures. Thus, the first three months of 1908 
recorded 4,909 commercial failures, the second quarter 
3,800, and the past three months only 3,237. At this rate 
of improvement there is good reason to hope that the last 
quarter of the year will be about normal, and will certainly 
show a gratifying decrease in both number and amount of 
liabilities when comparison is made with the corresponding 
three months last year. It is also proper to take into 
consideration the fact that recuperation has had to combat 
the additional handicap of the national election. Recent 
returns of liabilities have tended to show more decrease in 
comparison with earlier figures, if allowance is made for the 
few exceptionally large suspensions, notably one in flour 
milling, and another one in fish, while specu!a:ive disasters 
have also been heavy, although disturbing the current of 
legitimate business a very little, if any. 


DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 


First. Second. ogy Fourth. Year. 

I 4 tld k dcoicaiaiiaienmbinnedl $72.60 $56.62 $91.3 vag 29 $339.87 
Rape Sereete 103.22 69.387 76-42 305.15 
SR RE tee 86.56 71.52 67.20 2 $ 302.60 
Shae 125.89 74.78 101.81 57.01 359.49 
eae oe 3.89 33.59 22.64 25.32 145.44 
aati ican ine ae 18.1 28.64 17.26 29.54 
ci i bik adi dniinieinindines 32.73 22.09 13.54 40.29 108.65 
Dé icihdlomuh bate tine iene 2 22.06 24.26 4 d 129.94 
0 ER ee 46.67 33.82 63.33 41 210.23 
CSE TREE a 46.51 97.46 65.51 52.46 261 
RATE Sa el oe he 50.97 31.61 26.38 28.32 137.28 
a 32.2 22.56 29.59 40.19 124.60 
RSA rt 33.16 23.69 73.29 39.63 169.77 
h. Mnhinth tn d¢ wbdiedietiakae 37.18 27.94 21.14 32.12 
ES Res 21.75 37.32 41.61 141.57 
FESR RRR At 34.10 24.74 31.94 80.02 170.80 
ROR Enel SP TEs 37.99 43.96 38.73 46.49 167.17 
RE SP Pe ae 19.61 15.91 28,24 
FR ee eee 39.68 101.87 69.12 290.65 
PS eT eae 57.5 33.74 26 39 37.56 155.25 
A ncn dient hla dita i ound ne 40.07 34.38 26.92 43.69 6 

ERIS SIES VOD. LI 2 47.438 35.12 63.57 44.40 190.57 
EIS, AER 38.35 34.89 22.48 32.42 128.14 
LS FRR AS ae 29.11 30.48 22.18 33.60 115.37 
Rare 23.66 12.20 16.19 26.57 8.62 
att sch dc alamases 30.02 37.99 21.09 30.53 119.63 
RO eee 26.74 20.33 20.60 26.66 94.33 
Ph Ji cisedboshaceeskoss 27.64 21.47 20.17 25.57 

SSR ae 25.51 27.49 41.94 122.33 
REA Ss 9 PERS 7.49 24.11 25.09 24.61 111.33 
Seer rhein: 24.69 19.32 15.2 19.48 78.75 
DK, «ntihieimaieGdaa wndidains 24.86 20.93 15.93 24.80 86.52 
RE ee ee 23.03 26.50 32.85 57.37 139.75 
A dvsadbebitkiidtniedede 53.38 3 Pe ie nl eee 





Comparing the year’s record thus far geographically, it is 
found that the increase over similar statistics for 1907 is 
fairly well distributed over the entire countrv. Neverthe- 
less, there are many favorable comparisons, and in the total 
for all the New England States there is a slight decrease in 
liabilities, although the number of failures was 300 larger. 












QUARTERLY STATEMENTS OF FAILURES FOR THIRTY-FOUR YEARS, ANDsAVERAGE OF LIABILITIES. 



























































































































































































































































































































































































































































































FIRST QUARTER. | SECOND QUARTER. - THIRD QUARTER. FOURTH QUARTER. | Total for the Year. 

YBARS, || No. Amount \Avera || No. smapet Average Amount |Av e|| No. Amount ‘Average No. Amount ave @ 
Fail- — ae. anyl Fail- of of Liabili- || Fail- oO bili- | Fail- 0 Liabili- 

ures. | Liabilities. | ti ures. Liabilities. | Liabilities. | ties. ures. | Liabilities.| ties. | ures. | Liabilities. | ties 

| | 

1875..... 1,982 \¢43, 173 000 | | ‘921 —_ 1,582 |$33,667,000 $21,295 || 1,771 |$54,328,¢ $30,676 || 2,405 |$70,888, $29,475 7,740 |$201 ,060,333 | $25,960 
1876..... 2, ¢ 4,000 | 1,794 | 43,771, 000 | 24,348 || 2,450 | 47,857,371 | 19,533 || 2,042 | 34,844,893/ 17,064 9,092 | 191,117,786 | 21,020 
1877..... 2,869 aetty 74 | 19.010 5,068,097 | 23,972 || 1,816 | 42,346,085 | 23,318 || 2,307 | 48 ,717,680 | 21,117 , 190,669,936 | 21,491 
1878 ..... 3,355 | 82,078,826 | 24,464 || 2,470 | 48,7 53, 940 | 19,738 || 2, 66,378,363 | 23,266 || 1,800 37,1 72,003 | 20,651 | 10,478) 234,383,132 | 22,369 
1879..... 2,524 | 43,112,665; 17,081 || 1 22,666,725 | 14,776 || 1,262 | 15,275,550) 12,104 || 1,338 | 17,094,113; 12,775 6,6 98,149,053 14,741 
O.....|| 1,432 | 12,777,074 8,922 || 1,065 | 20,111 689 18,884 2,121,422; 12,381 || 1,259 | 20,741,815| 16,474 4,735 | 65,752,00 13,886 
1881..... 1,761 | 24,447,250; 13,900 || 1,105 | 16,499,395 14,931 || 1,0/4 | 10,112,365 9,875 || 1,692 | 30,096,922| 17,600 5,582| 81,155,932/| 14,530 
eee 2,127 | 33,338,271 | 15,670 || 1,470 | 17,242,649 11,722 |) 1,; 18,942,893 | 14,571 || 1,841 | 32,023,751) 17,394 6,738 | 101,547,5¢4| 15,070 
1883..... 2,821 | 38,372.643 | 13,602 || 1,816 | 27,816,391) 15,317 1,803 | 52,072,884 | 28,881 || 2,744 | 54,612,954; 19,902 9,184 172,874,172) 18,823 
1884..... 3,296 186,978 | 12,193 || 2,214 | 84,204,304 37,998 || 2,346 | 56,627,821 | 24,138 || 3,112 | 45,324,324) 14,547 || 10,968) 226,343,427 | 20,632 
1885 ..... 658 | 46,121,051 | 12,608 || 2,346 | 28,601,3 12,091 || 2,173 | 23,874,391 | 10,986 || 2,460 | 25,623,575/ 10,416) 10,637) 124,220,321) 11,678 
1886..... 3,203 | 29,681,726 | _ 9,266 || 1,953 | 20,752,734 | 16,746 || 1,932 | 27,227,630| 14,090 || 2,746 | 26,982,029| 13,467 9,8 114,644,119| 11,651 
1887..... $2,161,762 | 10,695 || 1,905 | 22,976,330 12,061 || 1,9 73,022,556 | 37,674 || 2,784 | 39,400,296) 14,152 9,634] 167,560,944 | 17,392 
1888 ....|| 2,948 | 38,884,789 | 13,190 || 2,241 | 29,229,370; 13,043 || 2,361 | 22,114,254 ,366 || 3,129 | 33,601,560) 10,738 || 10,679) 123,829,973 | 11,595 
1889..... 311 | 42,972,516| 12,979 || 2,292 | 22,856,337) 9,972 || 2,276 | 39,227,045 | 17,235 || 3,003 | 43,728,439| 14,°61 || 10,882] 148,784,337 | 13,672 

890.....|| 3.223 | 37,852,968 11,747 || 2,162 | 27,466,416) 12,704|| 2,196 | 35,452,436) 16,144 || 3,326 | 89,085,144| 26,784 || 10,907| 189,856,9¢ 17,4 
1891..... 3.545 | 42,167,631 | 11,894 |) 2,529 | 50,248,636) 19,868), 2,754 | 44,302,494 086 || 3,445 | 53,149,877| 15,428 || 12,273) 189,868,638 | 15,471 
1892..... 3,384 | 39,284, 11,609 || 2,119 | 22,989,331) 10,849) 1,984 | 1%,659,235| 9,405 || 2,867 | 33,111,252) 11,649|| 10,844| 114,044,167) 11,025 
1893..... 3,202 | 47,338,3( 14,784 || 3,199 |121,541,239 37,984) 4,015 | $2,469,821; 20,402 || 4,826 ,430,52 19,770 || 15,242) 346,779,889 | 22,751 
1894..... 4,304 | 64,137,333 | 2,734 | 37,595,973 | 13,751 |) 2,868 | 29,411,196) 10,028 || 3,979 | 41,848,354 | 10,172)) 13, 72,992,856 | 12,458 
1895..... 3,802 | 47,813,683) 12,577 || 2,855 | 41,026,2 14,370 | 2,792 | 32,167,179 | 11,528 || 3,748 | 52,188,737| 13,924); 13,197 3,196,060 | 13,124 
96..... 4,031 | 57,425,135 14,246 || 2,995 | 40,444,547| 13,504 || 3, 73,284,649 | 19,507 || 4,305 | 54,941,803 12,762)| 15,088) 226,096,134) 14,992 
1897..... 3,932 | 48,007.911 | 12,209 || 2,889 | 44,684,876 15,121), 2,881 | 25,601,188 886 || 3,649 | 37,038,096 | 10,150 |) 13,351) 154,332,071| 11,550 

1898..... 3,687 | 32,946,565 £936 || 3,031 | 34,498,074, 11,381] 2,540 | 25,104,778 9,886 || 2,928 | 38,113,482) 13,017]; 12,186) 130,662,899)| 10,7 
99..... 2,772 | 27,152,031 ,795 || 2081 | 14,910,202 7,165), 2,001 | 17,640,972 16 || 2,483 | 31,175,984 | 12,556 9 90,879,889 | 9,733 
1900..... 2,894 | $3,022,573 | 11,411 || 2,438 | 41,724,879) 17,114], 2,519 | 27,119,996 | 10,766 || 2,923 | 36,628,225) 12,531), 10,774/| 13 673 | 12,854 
1901..... 3,335 | 31,703,486 506 || 2.424 | 24,101,204 9,943] 2,324 | 24,756,172| 10,652 || 2,919 | 32,531,514 11,145 || 11,002| 113,092,376! 10,279 
1902..... 3,418 | 33,731,758 869 || 2,747 | 26,643,098 9,699 )' 2,511 | 25,032,6% ,868 || 2,639 | 32,069,279 | 10,911 || 11,615| 117,476,769 | 10,114 
1903..... 3,200 | 34,344,433 | 10,732 || 2,428 | 32,452,827 13,366) 2,548 | 34,858,595 | 13,680 || 3,893 | 53,788,330| 13,817|| 12,069) 155,444,185 | 12,879 
1904. ...|| 3,344 | 48,066,721| 14,374 || 2,870 | 31,424,188 10,949 /! 2,969 | 32,168,296; 10,35 || 3,016 | 32,543,106| 10,790|| 12,199} 144,202,311| 11,820 
1905..... 3,443 | 30,162,505 8,760 || 2,767 | 25,742080)| 9,303) 2,596 | 20,329,443 / 2,7 16,442,14 ,743 || 11,520) 102,676,172! 8,918 
oscce 102 | 33,761,1 10,883 || 2,510 | 28,902,967 11,511) 2,3 21,996,163 | 9,563 |) 2,770 | 34,541,278} 12,470 ,682 | 119,201,5 11,159 

1907..... 3,136 | 32,075,591 | 10,228 || 2:471 | 37,493,071 15,173| 2.483 | 46,467,686 | 18.714 || 3,635 | 81,348.877| 22,379|| 11,725| 197,385,225 ; 

08..... '909 | 75,706.191| 15,422 || 3,800) 48,668,642! 12,805! 3,237! 55,302,690! 17,084! 2. | ee | cece cece! Cece te eee eee | cee eeeelt 
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COMMERCIAL FAILURES—NINE MONTHS, 1908. 


























































































































































































































| | ) 
ny TOTAL 1908. TOTAL 1907. | Classified Failures, 1908. | BANKING 
| | FAILURES. 
| MANUFACTURING TRADING. OTHER COM’L. 
No. | sets. { Liabilities. | No. , . || No. | Liabilities. | No. | Liabilities. No. | Liabilities. | No.) Liabilities 
NEW ENGLAND. _*°_ |__4° | . No | Liabilities F- | | 
le 123 $337,144 $660.584 130 $743,007 15 | $146,544) 105 $498,691 | 3 ial sare grasa 
New Haipshire.. 57| 119,325| 272,530| 43) 172,170 11 | 65,612 | 44 202,510 | 2 ee a”: ee 
Vermont ee VS 32,487 | 73,125 30 314,785 1 _1,400 21 ees Serene e's See 
} ne te 666 2,703,391 7,977,372 | 468 5,446,91 208 | 2,472,62 418 3,424 630  & See es Rie 
Connecticut ....... 229 567,902 1,507,278 135) 3,880,042 72 | 735,02 155 708,916 | 2 | i ae 
Rhode Island... 85 306,879 | __ 686,645 | 79 | $14,212 | 24 | 309,069 59 353.576 | 2 ‘ ast cael 
1,182 | $4,067, 128 | $11,157,534 885 | $11 ,371,126 || 331 | $3,780,280} 802{ $5,260,048 | 49| $2,117,206!) 1/ Lc... 
aoe oe... 843 2,944,326 8,879,444 606 5,556,331 || 258 3,233,014 | 599 3,649,351 36 <0 Ee 4 Se Brees 
Third Guastes “| 289! 1,122,802 | 2,278,090 279 5,814,795 | 73 | 547,266 | 203 1.610.697 13 ee oe Poe 
| | | 1 

MIDDLE. | | i 
Mew York......... 1,550 $24, 793, 639 $50,861,278 | 992 | $47,855,328 || 617 | $22,621,816 | 826 | $12, 137,937 | 107 | $16,101,525 || 18 | $97,910,274 
New Jersey ....... 160 ,734, 862 |” 8,282,507 | 84 | 1,693,954 | 72 | 2,400,095 85 311.300 | 3 ‘71,112 FD taegmipprod > 
Pennsylvania ....| 1,269 3’ 454,181 13,104, 771 | 881) 9,142,870 || 347 6,083, 865 6,410,012 | 57 611,737 | 16| 2,697,000 
NR at 2.979 | $34,982, 682 | $67,248.556 1 937 $58,692,152 || 1,036 | sac ieaaes 1,776 | $19,359,249 | 167 | $16,784,374 || 35 '$100,607,274 
Half Year... 2.155 | 25,622,110 | 50,017,956 | 1,375 | 33,942,595 || 750 | 22,740,041 | 1,282 | 13,857,751 | 123| 13.420,164 || 30| 66,392,829 
Third Quarter. .... 824; 9 360,572 | 17,230,600 | 562) 24,749,557 || 286! 8,364.892| 494 5.501,498 44/ 3.364210') 5] 34,214'445 

SOUTH. | | | | | | 

214! $2,317,568 | $3,540,033 140) $1, 247,356 | 77| $1,565,660] 123] $1,745,479| 14 $228,894 || 3] $1,172,950 

18 | 29,725 57,517 35 | 225,539 | 1 | 5,647 17 SE RE cosa |. ie tak + aa 

49 | 699,561 | 793,422 35} 1,223,932 || 15 260,513 30 428,389 4 104,520 | bie 

244 1,757,262 2,147,024 113) 761,695 || 34 | 625,035 | 204 1,478,685 6 re ) Ree peeeae: 

115 027,912 1,188.827 588,746 24 | 446,380 39 639,447 2 ef ee 

173 | 135,494 1,317,214 | 101! 1,709,620 || 30) 651,157 | 143 rr Gee se eet Bea 

53 | 474,841 493,679 | 778 Spee 48 489,679 1 4100) 1 105,014 

166 3,678,554 2,897,257 100 684,105 30| 2,104,965] 131 758,834 5 33,458 || 4 62,828 

323 5,190,941 4,243,814 18 1,890,396 7 2°462:999 | 271 1,625,200 5 ee ee. meee 

209 | 1.898,102 2,111,602 169| 1,254,399 | 15 | 4,479 |} 191 1,060,123 3 17,000 || 1 30,000 

112 813,861 1,033,558 | 70 77.457 | 9 | 94,023 | 101 914,465 2 ee 2h |. fae 

114| 1,315,168 2,360,560 101 1,063,637 | 9 | 305,381 | 103 2,050,176 2 Pee le 

299 3,511,939, 3,673,151) 202) 41,115,500)| 49 | 1,232,616 243 1,211,535 7 1,229,000 | 3 84,000 

185 | 2,087,159 2,202,280 141| 1,324,378 | 34) 1,188,167/ 150 1,012,613 1, | 4| 1,295,701 

} 
ae 2,274 | $25,938,087 | $28,059 938 | 1,526 | $14, 162, 038 || 378 | $11,977,022 | 1,844 | $14,132,552 52) $1 950,364 | 31] $2,750,493 
Half Year...) 1,641 | 191568,981 | 21,598,261 | 1/129 539 || 276)! 9,127,238] 1,329] 10,636 003 36 1,835, || 27] 2,599,778 
Third Quarter...... 633 | 6,369,106 6,461,677 | '397 3 730. 499 || 102] 2,849,784] 515 3,496,549 16 344 zz 150,715 
i } ' 
SOUTHWEST. | | | | 1 

Arkansas. ......... 294 $1,488,182 $2, 502,922 | 202 $906,872 65 $724,942 | 218 | $1,730,980 | 11 $47, 000 00 || 3 $85,000 
Texas ............. 327! 1,748,511 2,864,832 187) 1,404,952 25 | 301,099 | 295 513,437 | 7 50,296 || 4] 1,124,541 
Missouri .......... 561 | 2,109,755 3,520,912 | 316 | 2,064,759 | 128 | 916,782 | 404 > "157,433 | 29 146, 697 a @ 530,000 
SOUTHWEST fe 1,182 | $5, 346,448 | $8,858,668 | 705 | $4,376,583 || 218 | $1,942,823 917 | $6,701,850| 47 $243, 993 | | $1,739,541 
Half Year........ B82 | 811,391 | 6; Ald, 124 500: 3,400,414 130 | 1.398.621 | 719 4,635.710 | 33 169,743 | 6] 1,654,541 
Third Quester Bt 300 | ,535,057 | 74,542 | 205 976,169 || 88 | 634, 202 | 198 1.066,140| 14 74, 500 i 2 85,000 

CENTRAL. | | ; | | 

Ohio ..............) 633 $9,367,024 | $10,.84,681 376 $4,628,785 | 216) $5,078,315 | 400] $2,965,328 | 17| $2,441,038 || 23] $7,164,180 
ndiana............ 277 3,813,438 552.318 200; 2,029,012 68 | 3,207,415} 201 1,250,965 s 93,938 || 2 64,800 
Michigan.......... 186s. 2,493,611 3,702,734 151) 1,991,165 36 | 1,013,905] 141 982,539 | 9 1,706,200 || 41  - ...... 
iil A 776 9,331,409 | 16,678,696 | 605) 5,728,084 140}  5,113:500| 594 9,526.996 | 42 2,038,200 | 4) 2, 265.768 
Wisconsin......... 135 1,158,614 1,579,926 87 | _ 1,352,805 | 36 330,461 97 739.678 | 2 9,787 || 3 824 
——— 1 — 
CENTRAL . _...| 2,007 | $26,664,096 $36,998,35 5 | 1,419 | $15,729,851 || 496 | $15,243,596 | 1,433 | $15,465,506 | 7 $6, 289,253 || 36] $9,731,572 
Half Year - “| 15463 | 17,683,103 | 22;918,16 918 9.225,129 | 436) 11,712,927] ‘972 6,969,266 | 55] 4,235.973 || 26| 8,427,392 
Third Quarter..... 544 8,980,993 14,080): 89 | 501 | 6,504,722 60) 3,530,669 | 46] 8,496,240 | 23 2,053, 380 | 10 304,180 
WEST. | | | } 
| 
| 195 | $16,049,060 | $10,539,997 | 174 $1,011,172 51 | $9,553,622] 140 $912,613 | 4 $73,762 || 8 $254,942 
| 197 737,700 1,127,200 | 162 752,500 34 | 330, 600 | 161 794,600 | 2 2.000 || 3 12.000 
39 | 161,70 215,264 48 | 443,1.4 6 | 36,500 32 206,346 | 1 8 RR BB acy vant 
223 710,848 1,142,772 157 386,649 41 371,300} 169 639,329 | 13 81,613 || 3 378,000 
162 752,220 $97,970 97 554,387 4 | 4.900 158 893,070 1 er . Con 
104 325,617 409,822 78 269,553 11 | 63,060 90 342.362 | 3 eee eee 
43 303,476 376,634 22 | 230,970 4 | 33,959 39 ne ick... cece es aaa - 
2 53,496 ,223,6 33 131,444 pt i see 26 SE. cei Bi i 7: wabetion | 2 40,000 
74 1,040,787 1,453,144 63 | 300,69 1 6 1,052,309 68 EE cces t=. gene —. ao 
2) 21,000 28,000 2 | 20,500 ee ee 2 eee, Cree ‘Byey) See s+ 
16 | 60,900 99,982 6 36,400 twa’ 15 97,982 1 ee i eas 
WN ici sincni ~ 1,081 | $20,816.81 | $16,544,459 / 942 | $4,492,440 || 157 | $11 446,750 | 900 $4,931,486 | 24) $166,223 21/1 $792,942 
Half Year ......... 172 | 4,165,740 | 5,900,487, 592) 3,194,703 | 112/| 2,130.68 642 3,649,4 418 18 120,380 || 19 693,705 
Third ¢ Quarter ethan 309 | 16,151,071 10,643,972 2650 1,297,737 45} 9,316,061 | 258 1,282,068 6 45,843 || 2 99,237 
| } ; 

PACIFIC. | | | | 
Nevada............ 35 $267,468 $417,097 12| $118,500 | 4 | $48,250 3] $368,347 ae Ce = $243,839 
teeta hidniil 63 249,703 324,902 36 | 309,323 | 6 | 10,900 56 308,002 1 Geen sb coo 
Di cndithunitinns 56 330,i 34 912,999 | 47 | 208,295 | 8 | 638,075 48 SEE peel: |. cape ae] eee 
Arizona............ | 13 80,332 107,391 | 11) 120,700 | 1 | 9, 12 ee, ae Seie 4 mommamee? oom 
Washington....... 283 1 438,471 3,199,558 | 208 1,539,426 77 2,023,796 | 191 1,098,856 15 76,906 | 5 168,000 
Oregon ............ 162 2,996 | 631) 96) 955,006 || 40°) 284,559} 118 676,505 11,567 || 2 75, 

SE viscotedi 627 2, 326" 241 4 821 437 362/ 3,725,408 || 109 | 626,447 | 501 4,114,011 17 80,979 | Sa:.:- + ane 
Alaska............. 2 17,000 | 4,000 4 | 235,500 | 1) 4,000 1 ee cash’! “Saaeen ert we 
PACIFIC ........... 1,241 | $5,922,545 | $10,780,015 | 776. $7, 212,158 | 246 $3,645,027| 958 | $6,959,536 37 $175,452 | 15 $486,839 

alf Year......... 903 4,966,937 | 8,946,395 487 | 3,817.95) 180 3,189,774] 692 5,612,523 31 44,098 || 11 112,000 
Third Quarter. .... 338 955,608 | 1,833,620) 289 8,394,207 66 455,253 | 266 | 1,347,013 | 6 31 354 || 4 374,839 
Total, | | ! i , . } 

' } } j | 
Ag egate. 11,946 #198. 237, 797 8179, 677,523 | 8,090 $116, 036,348 || 2,862 | $79,140,431 | 8,630 | $72,810,227 | 454 | $27,726,865 || 147 $116,108,661 
Hall Year........ 8,709 588 4,374,833 | 5,607 | 69,568,662 | 2,142 | 53,442,304 | 6,235 | 49,010,022 | 332 21 ,922 507 120 880,245 
Third Quarter wie 3,237 "35'302; 690 | 2,483 | 46, ,467,686 | 720! 25,698,127 | 2,395 | 23,800,205 | 122 (304,35 8 || 27| 36,228,416 
| j | } | 





























This increase occurred in Massachusetts and Connecticut, 
there being little change in Maine, New Hampshire, Vermont 
or Rhode Island. As to liabilities, however, the record is 
very irregular. While Massachusetts supplied an increase 
of $2,500,000, there was almost as large a decrease in 
Connecticut, owing to one or two unusually large manufac. 
turing defaults in 1907. The amount involved was also 
smaller in Maine, Vermont and Rhode Island, while the 
increase in New Hampshire was only $100,000. The three 
Middle States supplied about 1,000 more failures than last 
year and $8,500,000 heavier liabilities. Of this difference 
New York accounted for only $3,000,000, although for the 
first half of the year the change was much more striking. 


This is explained by a few very large manufacturing failures 
in the third quarter of 1907, whereas the past three months 
have made a much better record for the Empire State. The 
increase for the nine months in Pennsylvania is about 
$4,000,000, while New Jersey accounts for only about 
$1,500,000 more liabilities. The increase in number in New 
York State was 558, or over 50 per cent., and in Penn- 
sylvania about 400 or very nearly 50 percent. Of course the 
largest part of the banking liabilities for the year occurred 
in New York, where a few big failures supplied nearly 
$100,000,000 indebtedness. The number of banking failures, 
however, was only 13 more than in the corresponding 








months last year. 
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At the South liabilities were about $14,000,000, or almost 
100 per cent. larger than in the previous year, and the in- 
crease in number was 750. Yet, even in this section, there 
were four States recording smaller liabilities; namely, 
Delaware, the District of Columbia, North Carolina and 
South Carolina. Only two of these States, Delaware and 
South Carolina, reported fewer failures, and the increase in 
liabilities in Maryland was $2,300,000 and in Tennessee 
$2,600,000, while many other States supplied a difference of 
about $1,000,000, and in Georgia the increase was over 100 
per cent., or about $2,350,000. The three southwestern 
States recorded an increase of over $4,000,000, or almost 
exactly 100 per cent., and the number of failures was 477 
larger. These increases were about evenly shared by all 
three States. 

In the five States comprising the Central West losses were 
very heavy. Every State reported more or less increase 
in number of failures, especially Ohio, while the amount 
of liabilities was $21,000,000 greater, :f which [llinois 
supplied $11,000,000, Ohio about $6,000,000, and Indiana 
‘and Michigan $2,000,000 each. This section also con- 


tributed the largest number of banking failures, although. 


the amount involved was less than $10,000,000. 

At the West the increase in number of failures was only 
240, or less than 25 per cent., and three fourths of the 
$12,000,000 increase in the amount of defaulted indebtedness 
was supplied by a single milling failure. In other words, 
the general range of commercial mortality in this section 
was better than elsewhere. The only other large increase 
outside of Minnesota was about $1,000,000 in Colorado, 
while losses were $200,000 smaller in Nebraska, and scarcely 
any change was reported by many other States. There were 
21 banking failures, but the amount involved was not heavy, 
and eight of the suspensions occurred in Minnesota. On 
the Pacific coast there were about 500 more failures, but 
the increase in liabilities was less than $3,500,000. Most of 
this difference occurred in Washington, California, and 
Idaho, while several States recorded little change. 

In the comparison of defaulted liabilities to each firm in 
business it is found that losses during the third quarter of 
1908 averaged $38.79 against $32.85 in the corresponding 
three months of last year. This increase of less than six 
dollars was very little considering the strain through which 
the mercantile world has passed, and two large failures 
alone account for much more than this difference. Very 
great improvement is seen if the comparison is carried back 
to earlier years of severe stress. Thus, in the third quarter 
of 1896 the liabilities to each firm in business averaged 
$63.57 and in 1893 $69.12, while going back to 1878 the 
proportion was $101.81. It is comparisons of this nature 
that really show the relative mortality of the current year, 
because allowance is made for the large increase in the num- 
ber of firms in business, which is obviously proper to con- 
sider and is much more instructive than a mere statement 
of the total liabilities in different years. 

Similarly, the comparison of defaulted liabilities to sol- 
vent payments through the clearing houses is a more truth- 
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—— _Sae 


ful indication of the business situation than mere records 
of aggregate liabilities. In the third quarter of 1908 the 
defaulted indebtedness was only $1.69 to each $1,000 of 
bank exchanges, a lower commercial death rate than in 
almost any year prior to 1899, the same three months in 
1896-showing a ratio of $6.38, and 1893 $7.60, while in 1878 
the proportion was $10.11. Great improvement is also 
seen over the first three months of this year when the de- 
faulted liabilities were $2.52 to each $1,000 exchanges, 
and in the last quarter of 1907 the ratio was $2.48, 
This comparison takes into consideration the vast in- 
crease in the volume of business and the amount 
of money involved, which should be given its proper 
significance. Were the number of failures and the 
amount of liabilities to remain the same year after 
year in a nation developing as rapidly as the United States, 
it is clear that the actual business situation would be in- 
creasingly healthful in proportion to the rate of expansion. 
Hence, these two tables that show the relation of defaulted 
liabilities to the number of firms in business and the amount 
of solvent payments.through the clearings houses are the 
best measures of the commercial situation. 


DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


Fir Second. Third. Fourth. Year 
Si. nonee os $5.10 $4.03 $7.98 $9.24 $6.02 
Ss sigdihacudediidiinat 8.37 6.46 7.94 4.71 6.59 
REE 7.22 6.08 6.06 5.81 6.27 
ER PN Err: 11.72 6.93 10.11 4.81 38.26 
aE 5.28 2.61 1.71 1.28 2.50 
SE eer 1.01 1.60 1.16 1.37 1.29 
aes 1.47 1.00 .69 1.82 1.26 
ST i ndismasignionndewensiadl 2.09 1.27 1.28 1.94 1.67 
Se eae rs 2.92 2.21 4.29 3.98 3.34 
ER eee errno 3.19 ‘ 7.02 6.15 4.48 5.15 
ere 5.09 3.23 2.50 1.90 3.06 
eee 2.41 1.86 2.41 2.56 2.34 
tk cetiita a teacii nih hesiiabiiis tbls 2.59 1.72 6.20 2.94 3.27 
ERE ay 3.41 2.40 1.87 2.38 2.50 
i cheveemeusscaedeupetas 3.19 1.65 2.98 2,81 2.65 
I eae 2.67 1.76 2.45 5.55 3.12 
0 Se 3.20 3.59 3.19 3.34 3.35 
i) cetinepnanchoiindéed 2.43 1.53 1.33 1.96 1.83 
EE wo 2.87 8.22 7.60 7.83 6.39 
Se 5.82 3.35 2.77 3.28 3.79 
Sr 4.03 3.04 2.34 3.46 3.25 
EE RR ae 4.47 3.16 6.38 3.95 4.37 
ART seep 3.87 3.43 1.68 2.18 2.69 
RA SS 1.91 2.21 1.56 1.92 1.89 
ERE REE Ae eae 1.12 .62 .83 1.26 .97 
EE SS AG | 1.53 1.95 1.54 1.44 1.61 
RR Pe 1.09 .69 .97 1.11 .95 
ee ald ee hen ne Rtatitinie 1.20 L11 .86 1.02 .99 
Ra SE ARE AE 1.14 1.15 1.37 2.02 1.42 
a iat Dien nnintahdntas nitote 1.89 1.25 1.26 .88 1.28 
niin ce saeel a dil al adh .85 .73 .62 .66 71 
a a hil al 81 .73 59 .80 .78 
OEE SS 77 1.04 1.35 2.48 1.36 
EE via 2.52 1.60 1.69 saan shite 








CANADIAN FAILURES. 





Insolvencies in the Dominion of Canada during nine 
months of 1908 were 1,221 in number and $11,828,386 in 
amount. This compares with 870 failures last year, when 
liabilities were $8,000,128 There were 324 manufacturing 
defaults for $4,924,857 agains: 249 for $4,022,062 in 1907. 
Trading failures numbered 864 and involved $6,263,857 
against 603 similar failures last year for $3,676,716. Other 
commercial failures numbered 33 and invoived $639,672 
againet-18 last year for $301,350. Two banking failures 
occurred with liabilities of $2,137,224,, while there were 
no suspensions in this class in the corresponding nine 
months of 1907. 





CANADIAN FAILURES—NINE 


MONTHS, 1908. 















































| TOTAL COMMERCIAL, | MANUFACTURING. TRADING. OTHER COM’L. | BANKING. 
PROVINCES. | | [ 
No Assets. Liabilities. | No. Liabilities. No. Liabilities. No. Liabilities. | No. Liabilities. 
} | | 

DE naccatesnunescnveientoqnann 456 | $3,454,328 $4,082,707 | 144 2,290,539 | 294 $1,702,196 | 18 a) aE eee 
GND co cduwecgnecss+cccuccecosce 478 | 3,511,254 5,132,085 | 124 1,813,817 345 2,798,068 | 9 520,200 2 $2,137,224 
ritish Columbia................. 15 231,119 165,070 | 43,350 10 121,720 | cont 3. gugetioe a. efit. ./ easteess 
BUR GERD cnn ccccasscsccecevcces 54 | 151,078 383,839 | 7 50,774 | 47 $33,065 ony eS ae Me eo 
TD  naébeneceveoccesecestsece 75 869,650 910,169 | 18 442,469 54 42,7 3 a ae 
New Brunswick............--.... 28 91,350 177,700 8 103,150 19 73,550 | 1 es ae ES  Betwcent 
Prince Edward Island........... 5 18,600 86,600 a ee 5 6,6 eS ee 
0 ESS ee 110 1,109,436 890,216 18 | 180,758 90 705,958 2 3,5Q0 Soeescee 
Total 1908.... coccee 1,221 | $9,436,815 | $11,828,386 | 324] $4,924,857 864 | $6,263,857/ 33 $639,672 2 $2,137,224 

OF Fe edeeencccsecscancee 870 | 5,919,854 8,000,123 249 | 4,022,062 603 3,676,716 18 ar? - Ei: > en 

es .. S67 | 4,751,128 6,826,389 212 2,769,869 | 637 3.615,475 18 3x er 

S Bcc ° 959 4,856,895 7,105,495 208 2,269,992 | 739 4,781,321 12 54,183 4 420,006 
O; Fsteccccccessvecoces 910 7,102,948 $8,988,140 225 3,643,261 | 665 5,060,986 20 283,893 2 30,749 

‘ 1903................... 721 | 3,311,529 5,332,611 167 2,090,744 | 538 3,090,072 16 151,895 4 2,139.225 

= 1002............0..-..- 840 | 6,672,155 9,322,467 148 3,788,537 | 77 5,071,693 15 462,237 1 200,00 

1901... cree. cceeeee 1,009 | 6,115,072 8,137,327 214 2,858,317 | 778 5,030,925 17 248,085 ] 600 
a 1,024 | 6,548,063 9,029,251 208 2,344,413 777 5,757,378 24 927,460 6 1,386,971 
S J Beenscccccesecennese 870 | 5,307,845 7,414,620 108 3,291,327 | 651 4,094,493 11 28,800 3 2,348,000 
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WEEKLY TRADE REPORTS. 


Boston.—While the political agitation continues a re- 
strictive influence in the development of commercial and 
industrial departments, in many branches it is less of a 
factor than formerly, the disposition to delay forward buy- 
ing being less apparent. Other branches still suffering 
more or less on this account improve slowly. In moat 
branches stocks of merchandise are low, consumption 
gradually increasing, and with money easy there is strong 
inducement to operate. A distinct improvement in the 
wool situation is a development of the past fortnight. 
Sales are not only large, but the best buyers in the country 
are laying in supplies, and there is general confidence in 
the outlook. Reports from the manufacturers of worsted 
cloths are much brighter, in some inctances mills running 
overtime. The whole dry goods situation has improved 
considerably of late. 
demand is general, though individual purchases are mostly 
small. Ginghams are especially active, wi h the mill out- 
look encouraging. There is fair activity in print cloths at 
Fall River. The market for pig iron continues quiet and 
finished steel is also quiet, though there are a good many 
inquiries in the market for railroad bridge material and 
structural shapes and plates. Some good sized contracts 
are pending. Owing to the warm weather fall trade in 
hard coal has been disappointing, but demand shows some 
improvement this week. There is a fair demand for lum- 
ber, helped by favorable weather for building operations. 
The jobbing trade in flour continues brisk, but mill busi- 
ness is smaller, owing to the firmness of millers. A slight 
improvement in the domestic demand for grain is noticed, 
but export business is slow, with last week’s spurt in ship 
ments only temporary, bookings for this week being only 
64,000 bushels. Call money is liberally offered at 2 per 
cent. The range is 2 to 24 for call and 3 to 4 per cent. for 
time loans. 

Portiand, Me.—Mercantile trade is holding up well 
throughout the State. Some of the large paper mills are 
closed down on account of labor troubles, and lumbering is 
not active. Shoe factories are not well supplied with orders. 
The shortage of the hay crop has curtailed buying in some 
farming districts and there is some complaint of collections 
in those sections. Sardine factories expect a pack of 80 to 
90 per cent. of normal and sweet corn pack is fully up to 
the average and is better than usual in quality. Potatoes 
are turning out well, particularly in Aroostook County. 

Philadeiphia.—Wholesale dry goods houses report a 
decided improvement in sales and collections are slightly 
better. Jobbers of woolens are a little more busy. Manu 
facturers of shirt waists have a fair amount of orders on 
hand, but the trade generally are buying in small quanti- 
ties. Manufacturers of men’s and boys’ clothing report the 
season’s business slow. Sales of millinery are only moder- 
ate and not up to expectations fortheseason. Most houses 
report a continued unsatisfactory demand for wool. Hold- 
ers of desirable lines maintain a steady position with re- 
gard to values and are not willing to operate at the expense 
of concessions. Textile industries show but little, if any, 
improvement. The leather market remains firm, with im- 
provement as to quantity sold. Demand covers all grades. 
Glazed kid shows some improvement and sales are some- 
what better. The price of -kins has advanced. Wholesale 
shoe trade continues conservative. Orders for the most 
part in chemical market are smal!, the trade buying only 
for immediate consumption. The paper market continues 
quiet, manufacturers and jobbers reporting only a small 
amount of business, but prices are fair. 

New tonnage in iron and steel continues light. 





Machine 


shops are fairly well employed, though large consumers of 
iron and steel are still without any active trade. Anthracite 
coal collieries are working actively and there is a good de 

mand. Stocks are considerably reduced. Bitumivous coal 


Retailers are renewing stocks and the. 


is quiet and prices steady. Building permits in September 
amounted to $2,338,200; a year ago $3,113,810. For the 
nine months this year the amount is $21,042, 520; a year 
ago $32,911,680. There is a noticeable improvement in the 
lunber trade; the demand is active, but orders are placed 
for only moderate quantities for immediate wants; prices 
are well maintained. Brick and cement manufacturers re- 
port the supply considerably in excess of the demand, but 
prices continue fair. The demand for spirits is light and 
whiskeys are selling only in small lots. Domestic leaf to- 
bacco is selling in small lots, but general business is quiet. 
Prices are slightly higher, but new crops are not large and old 
goods are being inquired for only insmallamounts. Sumatra 
and Havana continue to be sold in small quantities to meet 
immediate requirements. The large cigar manufacturers 
report a fairly active trade from out of the city. Groceries 
are dull and prices steady. Sugars are quiet, but firm ; 
coffees a little easier, but sales are fairly active in some 
goods. Teas show some activity and prices are firm. Call 
money is quoted at 3 per cent. and time money 34 to 4$ per 
cent. 

Pittsburg.— Mercantile lines continue slow, and retail 
merchants are buying only in moderate lots. Collections 
are slow and unsatisfactory, and thereis a good deal of 
complaint from some jobbers. The distribution in dry goods 
is scarcely moderate, and retail] merchants generally are 
taking spariogly of merchandise in stock. The demand for 
fall and winter lines is light. The demand for groceries is 
light, consumers buying in limited quantities, and the prod- 
uce market is dull. Lumber is moderately active, but the 
market lacks tone and retailers are buyingin very small 
quantities. The coal market is fairly active, production 
being centered upon the most productive mines of the dis- 
trict, and there are many plants idle. 

Baltimore. — Wholesale business continues below 
normal, but retailers report more activity owing to more 
seasonable weather, and collections are improving. Manu- 
facturers of overalls and work shirts are starting up their 
factories and taking on more hands to accommodate 
pressing orders. Clothing manufacturers report an active 
business Indications are that retailers in this line are in 
a better position than for some time past, having disposed 
of their old stocks, and a more liberal disposition is evinced 
in making new purchases. Values are firm. Business in 
dry goods and notions at wholesale is not up to expecta- 
tions, replenishing purchases being materially reduced. 
House buyers have been unusually cautious in placing their 
orders, and the volume of sales for the season does not 
compare favorably with last year. Jobbers of hardware 
and paints are doing a fair business, orders from the 
country districts being of good proportions; local trade has 
fallen off perceptibly, however, and collections are slow. 
Builders and contractors are hampered by the prevailing 
financial stringency, but conditions are gradually becoming 
more favorable The leaf tobacco market is more active 
and collections are improving. The last of the Maryland 
crop for 1907 is coming in, making the year’s yield about 
25,000 hogsheads, a gain of 3,000 over the preceding year. 
Owing to troubles in the Kentucky field, prices have ad- 
vanced about three cents per pound on common grades and 
values are very firm. It is believed that the new crop of 
Maryland leaf, which is expected in one month, will total 
about 26000 hogsheads. Trade in smoking tobacco and 
cigars has been fair, collections are better and prices are 
tending higher. Fertilizers continue dull, with complaints 
of cutting prices in order to obtain large contracts, and 
some concerns declining business rather than take it at a 
loss. Wholesale trade in fancy and staple groceries is very 
active owing to the colder weather, and the demand for 
canned goods is quite brisk. 

Richmond. — Business shows a seasonable growth, 
though sales do not measure up to the same period of last 
year. Improvement is noted in orders for dry goods, 
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notions, groceries, hardware, agricultural implements and 
coal. Dry goods house buyers are more numerous, but very 
little trade has come in as yet on filling in orders. Hard- 
ware, mill supplies, clothing and agricultural implements 
show steady prices. Lumber sales are not large, but good 
stock is getting scarce; prices are strong and inquiry in- 
creasing, with some new mills starting up. 


New Orleans. — A material improvement in retail 
trade has followed more seasonable weather conditions and 
the movement of merchandise in nearly all lines is fairly 
good. Jobbers and manufacturers report a slight falling 
off in orders and collections generally are slow. There is 
some demand for lumber and prices are well maintained. 
Receipts of rough rice for the season, 449,642 sacks, com- 
pare with 418 485 last year; receipts of clean rice, 14,879 
pockets, against 16,706 last year. Trading in rough rice is 
of moderate proportions,.receipts being light for the week, 
and the greater portion of offerings were more or less dam- 
aged. Clean rice is in fair demand, purchases being mainly 
of the better grades, of which offerings are scarce Sales of 
low and medium grades are light. There is very little 
trading in sugar, but two small consignments of new mo- 
lasses were received and soll at fancy prices. 

Louisvillie.—Jobbers have not done well; orders are for 
small amounts. There is increasing complaint of slow 
collections. Sales from nearby sections have been helped 
by recent rains. Furniture factories still complain of poor 
business. Stove and tinware factories are doing about the 
same volume of business as in 1906 and about 15 per cent. 
behind 1907. Woolen mills are running spasmodically. 
Lumber dealers report but few orders, and tanners are get- 
ting but little new business. Cool weather somewhat 
stimulates retail trade. 

Cincinuati.—Cool weather has stimulated retail busi- 
ness to some extent. Dry goods in general are in a strong 
position, with very few changes in prices, and the distribu- 
tion of fabrics is fairly active, largely due to selections 
made in person at the jobbing houses by retailers. Trade 
in pig iron is in small lots to supply immediate require. 
ments and is not extensive. Little interest is manifest by 
buyers or sellers in deliveries beyond the year. The feature 
of the market is its continued firmness. In wholesale 
whiskey there is a good demand and a firm tone, but the 
movement is light. Provisions are only moderately active, 
but there is a weakening tendency to prices. There is a 
fair movement in flour, with a firm tone. 

Cleveland,—Weather conditions are more favorable 
for retail trade, and there is a steady tendency toward a 
larger business. Producers of iron and steel continue to 
add to their working forces. In building lines, trade is 
fairly active, material is in good demand and prices are 
firm. Manufacturers of cloaks and suits continue busy on 
fall and winter orders, but the volume of trade will not 
equal that of last year. Wholesale milliners are having an 
active fall business. The locai market for securities has 
been stronger this week, though the volume of business is 
not large. Collections continue irregular. 


Chicago.—Trade responds to the stimulus uf season- 
able weather, and, with the passing of the drouth, fall work 
on the farms proceeds vigorously. Retail trade shows re- 
covery and the general demand for necessaries is strong, 
especially in wearing apparel, food products and house fur- 
nishings. Shipments of general merchandise compare 
favorably with this time last year, and jobbers’ house and 
mail orders remain fair in dry goods, footwear, hats and 
caps, woolens and suits. A large number of buyers 
from nearby States make substantial selections tor 
early forwarding, particularly of linen and cotton 
goods, and the advance orders for Christmas wares make 
an encouraging exhibit. Mercantile collections remain fairly 
prompt, and country merchants are now more disposed to 


take the best discounts on current purchases. Money cir 


culates more freely. with the proceeds from recent heavy 

marketings of agricultural products. Manufacturing moves . 
steadily forward, although the actual recovery is 

yet slow. Railroad earnings make a closer approach 

to those of a year ago, and the increase of freight 
offerings forces orders for new rolling stock, one 
contract for 1,000 cars to cost $1,000,000 having been 
made, while others are pending. Another contract, 

an eight track bridge to cost $500,000 was placed, and 
there are other orders involving steel billets and various 
materials aggregating over 40,000 tons. The demand re- 
mains good in wire and structural shapes, and there is a 
steady movement of pipe and merchant iron, but pig iron 
bookings run light and prices lack firmness. Specifications 
come furward more promptly at steel mills and car shops, 
and the outlook is materially improved. Implement fac- 
tories, heavy hardware, machinery and electric lines report 
their capacity employed better than at any time this year, 
and there is increasing activity in sanitary supplies, wood- 
working and brass outputs. 

Movements of raw materials to some extent exceed those 
at this time last year, and there is heavy traffic by both rail 
and lake, as compared with two months ago. The total 
movement of grain at this port, 9,508,199 bushels, compares 
with 10,283,375 bushels last week and 15,180,032 bushels a 
year ago. Compared with 1907 there are decreases iu re- 
ceipts 36.4 per cent. and in shipments of 38.9 per cent. 
Receipts of live stock were only 246,721 head, against 
271,552 head last week and 297,546 head a year ago. Re- 
ceipts of hides, 2,886,237 pounds, compare with 2,041,581 
pounds last week and _ 41,657,000 pounds in 1907. 
Wool receipts were 943,721 pounds, against 962,- 
132 pounds last week and 412,545 pounds for 
last year. Lumber receipts were 53,271,000 feet, against 
47,461,000 feet last week and 58,684,000 feet in 1907. Other 
receipts increased over corresponding week last year in 
flour, barley, seeds, broom corn, dressed beef, lard, cheese, 
butter and eggs, and decreased in wheat, corn, oats, rye, 
pork, cattle, hogs and sheep. Compared with the closings 
a week ago cash prices are unchanged in flour, lard, ribs 
and sheep; lower in wheat, + cent a bushel; hogs, 30 cents 
a hundredweight, and pork 474 cents a barrel; and higher 
in corn, + cent; oats, 14 cents, and choice cattle, 15 cents a 
hundredweight. New buildings, $1,139,500, compare with 
$2,180,900 a year ago, and real estate sales were $1,868,460, 
against $2,717,250 in 1907. Bank statements show gains 
since July in deposits 2.11 per cent.,in loans 2.12 per cent., 
and in cash resources 2.06 per cent. Some of the com- 
mercial banks show striking gains in deposits, and there is 
corresponding improvement in discounts, but savings bank 
deposits are about $17,000,000 below those of August, 1907. 
Offerings of commercial paper have moderately increased, 
and the discount rate is quoted from 4 to 5 per cent. 

St. Paul.—Increased demand for seasonable lines of dry 
g. ods and wearing apparel is reported as the result of the 
marked change in temperature and retail sales approach 
normal proportions. Jobbing sales for September make a 
satisfactory exhibit, some departments showing an increase 
over last year. Footwear manufacturers continue well em- 
ployed, and there is a steady increase in the demand for 
harness. Millinery trade is very good and jewelry and 
notions are fairly active. Wholesale drugs and chemicals 
are in good demand. Groceries move freely. Hardware 
and builders’ supplies are steady. Small lines of machinery 
and repairs are fairly active, but otherwise the market is 
quiet. Collections are satisfactory. 

Minnueapolis.--Colder weather has stimulated retail 
trade, and a good volume of business in seasonable mer- 
chandise is reported. Collections are steadily improving, 
and building operations are active. Prices of all commodi- 
ties are well maintained, and in many instances sales are 
running ahead of last year Lumber shipments for the 
week are 4,240,000 feet. 
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St. Louis.—Many leading retailers have formed an as- 
sociation, and offer inducements in rebates in proportion to 
the amount of purchases to buyers living within a radius of 
20 to 250 miles to visit the city. The weather is more sea- 
sonable and retail trade is benefited. House business among 
jobbers is comparatively light, but mail orders are quite 
fair. Collections are good. The grain market is only fairly 
active, and fluctuations are of a moderate character. Wheat 
is 2c. lower, corn $c., and oats lec. Demand for flour is 
large and comes from all classes of buyers. Prices are 
steady. Spot cotton is moderately active ata decline of 
$c. Pig lead and spelter are in moderate request at slightly 
easier prices. Receipts of lumber continue to fall off, with 
the demand fair, mainly for good stock. Livestock receipts 
are liberal. Cattle are 15c. to 25c. lower, hogs 20c. to 30c., 
and sheep 10c. to 15c. The demand for money is still light, 
while the financial institutions are well supplied with loan- 
able funds. Rates are steady at4to 54 per cent. in ex- 
treme on call and time loans. Commercial paper is dis- 
counted at 4 to 44 per cent. 

Kansas City.—Retail trade is good. Wholesale trade 
is quiet, not many buyers visiting this market. Collections 
are not very good. Flour business continues active, local 
mills producing 74,400 barrels compared with 45,300 a year 
ago. Little export business is reported. Wheat is active, 
prices changing frequently; corn worked lower and oats 
steady and in demand. Cattle supply was moderately lib- 
eral, with prices unchanged; hogs and sheep declined 
under liberal receipts. Money is in fair demand, grain 
people using considerable. Cattle and cotton paper is in 
good suppiy. Discounts are quoted at 6 and 8 per cent. 

San Francisco.—Imports into San Francisco from 
foreign countries in August were valued at $4,793,000, of 
which $3,801,000 came in free, and only $992,000 was dutia- 
ble. Of the free goods, $2,769,000 was for raw silk. The 
proportion of free goods last month was rather larger than 
usual. In August last year foreign imports were valued at 
$4,456,000, of which $2,938,000 were free goods. The loss of 
two large cargoes of Alaska canned salmon just after leav-. 
ing their points of departure for San Francisco is a disaster 
quite out of the ordinary. The loss involves about 94,000 
cases, valued at about $430,000. Both cargoes were fully 
insured. Arrivals of Alaska canned salmon the past month 
were 961,300 cases. A considerable proportion was sold before 
arrival, and there are five ships in port under engagement 
to load for Europe, chiefly salmon. Deciduous fruit ship- 
ments for the season to date are 7,774 car loads, against 4,642 
for the same time last year. These cars were laden with 
apricots, peaches, plums and pears, including more recently 
some 500 carstablezrapes. Further shipments will include 
about 3,000 cars table grapes, and as many more cars of 
apples. The sale of the first instalment of the $18,000,000 
5 per cent. bonds authorized last May, at a premium of 7 
per cent. was very gratifying, more particularly as the 
money is to come from the East. The issue disposed of is 
$3,280,000. This will be expended here for labor and 
materials. Money is rather easy despite the good demand. 
Commercial loans are nominally 6 per cent. 





Trade Conditions in Canada. 





Toronto.—Wholesale merchants report a slight im- 
provement in the volume of business. The easier condition 
of the money market, with more seasonable weather, has 
been helpful. Stocks of dry goods generally are small at 
country points, and the cooler weather is a stimulating 
factor in fall goods. Remittances are slightly better, but 
are not as satisfactory as could be desired. Hardware 
trade is fairly good, with prices steady. Builders’ material 
and metals moving fairly well. Grocery trade only fair, 
with less demand for sugar. 
quiet, with no change in prices. 


Hides and leather continue 





BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $2,255,085,502, 14.0 per cent. less than a 
year ago, and 29.2 per cent. under ihe corresponding week 
of 1906. A difference in dates included in the week each 





’ year affects the comparison unfavorably, for in both preced- 


ing years all, or the major part, of the October first settle- 
ments are included in the clearings, whereas this year 
practically none are included, the week ending on Thurs- 
day. Still, there is a considerable decrease, nearly all the 
leading cities in the comparison with both years showing 
that payments through the banks are much restricted. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 





























ek, Week, Per eek, Per 

Oct. 1, 1908. Oct. 3, 1907. Cent. Oct. 4, 1906. Dt. 
peitieitinidte $126,423,805 $158,797?,804 —20.4 $169,844,997 —25.6 
108,019,635 149,263,161 -27.6 169,922,948 —36.4 
Seeitian 22,834,179 31,203,811 —26.8 28,834,701 —20.8 
ebeeee 37,070,087 55,641,064 —334 54,820,744 —32.4 
ioeee 20,393,100 26,402,450 —20.8 25,955,650 —19.5 
henson 14 139,219 19,792,820 —28.6 — 18,049,276 —21.7 
eee 220 941,340 258,694,234 —14.6 222,736,190 — 08 
29,369,797 39,375,435 —26.3 26,587,505 +10.5 
ieonkie 56,064,035 64,515,955 —13.1 56,423,351 — 0.6 
39.314,269 37,699,492 + 4.3 27,534,165 +42.8 
P SaRe 9,931,127 14,138,539 —29.8 12,933,408 —23.2 
“oe 12,414,626 17.662,031 —29.7 20,482,891 —39.4 
Francisco .. 35.788.437 45,023,840 —20.5 49,190,211 —27.2 
_ ae $733,208,606 $918,712,636 —20.2 $883,316,037 —17.0 
New York ...... 1,521,876,896 1,723,877,829 —11.7 2,303,260,783 —33.9 
Total all ... $2,255,085,502 $2,642,590,465 -—146 $€$3,186,576.820 —29.2 

Average Daily: 

September ...... $400,314,000 $392,285,000 + 2.0 $479,657,000 —16.5 
IN ain oa m east 354,920,000 385,377,000 — 7.9 449,986,000 —21.1 
/ PS 383,678,000 428,590,000 —10.5 425,723,000 — 9.9 
2a (uarter...... 358,926,000 423,285,000 —15.2 457,380,000 —21.5 
lst Quarter ..... 355,645,000 512,976,000 —30.9 515,398,000 —31.7 





























THE MONEY MARKET. 


International conditions continue to supply the only 
variety in the financial situation, and the chief foreign factor 
is the approaching Russian loan that is expected to appear 
in Paris next month. Preparation for this event has been 
so extensive that its effect is believed to be fully discounted. 
Paris again secured all the gold offered at London on 
Monday, holding the price high, while the French sterling 
rate remains low. All exchange quotations have ruled 
in a manner that suggests agreement among the leading 
financial interests to avoid any disturbing conditions until 
the proposed Russian loan is finally placed. Unseasonable 
ease in the local money market continues because of the 
almost unprecedented reserves for this time of year. Con- 
traction in the volume of business has curtailed commercial 
borrowing, and speculation does not take advantage of the 
cheap money because of the approaching election. West- 
ern banks are also in position to supply opening require- 
ments for crop moving, but the South is beginning to ask 
assistance in handling cotton. Thus farthis has been more 
through Sub Treasury transfers of internal revenue collec- 
tions than direct shipment. Government operations in Sep- 
tember resulted in a moderate deficit, but customs collections 
are increasing, and the only drawback is the very heavy 
outlay for increased appropriations. An important devel- 
opment of the week was the announcement that the Cana- 
dian government will issue a loan of $25,000,000 in 33 per 
cent. sterling bonds at par, which may take considerable 
more gold from this center through exchange sold in New 
York, provided rates continue low in the call money market. 

Call money has ranged from 1 to 2 per cent., with most 
new loans and renewals at 1} to 14 percent. There is still 
a larger supply of time money than is demanded, and rates 
are very easy. Stock Exchange borrowing has fallen off 
with the smaller volume of speculation, and funds are freely 
offered at 24 to 2% percent. for sixty days, 23 to 3 per cent. 
or ninety days, 3¢ to 34 for four months, and 34 to 34% for 
longer periods. Commercial paper continues irregular, the 
quality of names determining the rate. Four months’ bills 
of high grade are placed at 4 per cent., while on longer terms 
the best paper sells at 4¢ to 44, and less well known en- 
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dorsements are compelled to pay 5 per cent. or more. 
Some exceptional mercantile loans are recorded at 3} per 
cent. for sixty days and three months. 

FOREIGN EXCHANGE. 

Conditions in the market for sterling exchange have ruled 
remarkably quiet, even speculative interest having dimin 
ished. There is little commercial exchange offered, 
although it is the season when these bills against exports 
of wheat and cotton are usually abundant. Wheat is going 
abroad freely, but fails to supply any quantity of exchange, 
whereas London is evidently drawing upon New York to 
make remittances against purchases of Canadian securities 
and grain. Hence the shipments of gold across the north- 
ern border. The closing quotations each day of the past 
week were as follows: 


Sat. Mon. Tues. Wed. Thars. Fri 

iabnie 4.84%, 4.847%, 4.85 4.847, 4.847, 4.847%, 
ee CC 486% 4.86% 4.8614 4.86% 4.86% 
‘pidiehemait J 4.865, 4.865 4.865, 4.865% 4.8649 
Sésienevceccss:. BE 95.31 195.31 195.31 +95.31 95.31 
<= se eneeececes 5.16% *5.16% *5.16% *5.16% *5.16%% 5.16% 





DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 30 cents discount ; 
Boston, 124 cents discount ; New Orleans, commercial 75 cents 
discount, bank $1 premium ; Savannah, buying at 3-16 cent, 
selling at par; Cincinnati, 10 cents premium; San Fran- 
cisco, sight 10 cents premium,telegraphic 12} cents premium ; 
Charleston, buying at par, selling at 1-10 cent premium ; 
St. Louis, 5 cents discount. 


SILVER BULLION. 

British exports of silver bullion up to September 17, ac- 
cording to Pixley & Abell, were £7,185,848 against £9,416,- 
564 last year. India received £6,557,063, China £516,400 
and the Straits £112,385. Last year £8,817,864 went to 
India and £598,700 to the Straits. 

Quotations show little variation fur the week, as shown 
herewith, although the outlook is improved by the an- 
nouncement that the Treasury will resume purchases of 
bullion next week for coinage. 

Sat. Mon. Tues. Wed. Thurs. Fri. 

London prices ... 23.75d. 23.81ld. 283.874. 28.874. 23.81a. 23 75d. 

New York prices ...51.50c. 51.62c. 51.75c. §1.75c. 51 62c. 51.50c. 
NEW YOKEK BANK AVERAGES. 

A small loss occurred in the surplus reserves of the asso- 
ciated banks last week, the average statement making a 
much better exhibit than the figures of actual changes for 
the week. There was 1 large reduction in average loans, 
but a relatively heavier loss in specie in the average figures, 
whereas the actual contraction in borrowing was smaller 
and the decrease in cash much larger. Thetwostatements 
compare closely for any length of time, but for individual 
weeks they are often wide apart. Bank note circulation 
contracts gradually, but United States deposits show a 
further increase to $9,336,200. The surplus in the average 
statement is still larger than at any time since 1894 at this 
date, and is almost ten times as big as at the correeponding 
period of 1907. The figures in detail compare with earlier 
dates as follows: 





























Sept. 26. 1908 Sept. 28. 1907 

I SLE oes dchomouen Dec $1,312,020,500 $1,100,351,500 
PSS Dec 1,405 .935,000 1.055,193,700 
Circulation ..........-. Dec 54,116,500 50,638,500 
See Dec. 321,194,500 198,807,900 
Legal tenders ........ Inc. 80,328 800 70,637,100 
Total cash ......... Dec. $1,836,100 $401,523,300 $269 445,000 
Surplus reserve...... Dec. 178,975 50,039,550 5,646.575 


Actual] figures at the close of last week showed the follow- 
ing changes: Loans $1,311,605,800, a contraction of $2,548, - 
500: deposits $1,404,043,900, a loss of $4,535,800; bank 
note circulation $53,779,500, a reduction of $491,600; specie 
$318 ,368,200, a decrease of $4,426,900; legal tenders $80,- 
170,400, an expansion of $379,600. Outside banks and 
trust companies report loans $949,792,800, a decrease of 
$1,451,400 ; deposits $1,044,808,200; an expansion of $2,245, - 
100; especie $83,923,800, a loss of $714,500; legal tenders 
$15,009,700, a decrease of $115,700. 

FOREIGN FINANCES. 

A decrease of £553,295 in gold holdings was reported by 

the Bank of England, and loans were reduced £263,000, 


making the’ proportion of reserve to liabilities 53.15 per 
cent., against 54.28 last week. The Bank of France lost 
2,625,000 francs in gold holdings, while expanding loans 
203,725,000 francs. Security markets abroad have béen 
more active, each advance starting much profit taking, 


however, and there is much interest in the three large loans 


that are announced. The Russian bond issue is expected 
next month, and there are also loans of $25,000,000 each 
under consideration by Canada and China. Call money at 
London rose to 14 per cent., but time leans are 1% to lt. 
At Paris the rate is 2 per cent. and at Berlin 3+. 
FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption tund, compares as follows: 


Oct. 1, 1908. Sept. 24, 1908. Oct. 3. 1907 
Gold owned............... $72,058,503 $64,340,737 $131,790,332 
Silver owned............. 17,955,085 18,554,801 19,788,816 


Net gold has increased considerably during the past 


" week, but silver stocks fell off a trifle. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $810,016, exporte 
$61,953; gold imports $506,125, exports $760.909 Since 
January 1: Silver imports $4,148,663, exports $30,313,822 ; 
gold imports $19,169,452, exports $46,903,039. 





DRY GOODS AND WOOLENS. 


Reports of improvement in certain quarters are current, but these are 
few as compared with the views of those who anticipate little change 
until after the first of the year. Buyers are little more positive as to the 
future than at any time during the last few months. In the cotton goods 
division every effort is made to keep plants running as fully as possible: 
although there continues to be radical curtailment in many departments. 
The principal feature of operations in the primary market is the desire 
to purchase spot goods only. Noone is speculating and it is believed 
that in the majority of instances even the orders which have been taken 
are incompletely covered. At the present time there is little basis for 
calculating prices. On certain lines thereisa firmer attitude. This is 
true of certain lines of export goods, and also of print cloth yarn goods. 
On the latter, it is claimed, nothing under 4} cepts for wide 64s is 
available and transactions have been made on this basis for 
spots, while few are to be found who are willing to accept this figure 
for contracts. The export market bas been quiet, for outside of a few 
light weight sheetings to China and a miscellaneous list of goods to 
South America, the market is practically stagnant. The purchase of 
6,500 bales of Pepperell drills for India is the largest business which has 
been done for export in some time. but this movement evidently has not 
been sufficient to eliminate the spot stock of these goods entirely. While 
it has improved their status it is still claimed that spots are to be had at 
63 cents. Slightly more interest has been evinced by converters in 
heavy sheetings and some light weight goods have also moved to the 
same trade. In bleached goods the ordinary coarser count fabrics are 
moving very indefinitely, and while certain lines of ticketed goods con- 
tinue to be taken with comparative freedom, even here the volume of 
business is not wholly satisfactory. The fancy gingham situation seems 
to have improved through the late development on the price situation. 
O atside lines have been benefited by the restricted prices, while orders 
from the smaller jobbers on the two newly restricted lines have been 
gratifying. On the staple end, however, the situation is still complex, 
for, while it is admitted that there is little or no profit at present prices, 
competition forbids the raising of quotations. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6jc.; 3 yard sheetings, 6c.; 4-yard 
50x60 sheetings, 44c. ; print cloth, 28-inch standard, 3c. ; 384 inch stand- 
ard. 4c. to 44c.; 9-0z. denims, 104c.; standard drills, 67 to 7c.; standard 
prints, 43c.; staple ginghams, 5c. 

Woolen Goods.— While a good many clothiers have come back 
to the market subsequent to their first trips, their visits have not been 
productive of any great activity. They have come more forthe purpose 
of hastening deliveries of sample pieces or to change from one style to 
another in the same range. There has been some new business from 
those who have not gone on the road as yet. Buyers have come to re- 
gard certain styles as undoubted sellers, and have concluded that their 
supplies of these goods were not sufficient for their needs. Therefore 
an ordering of a filling-in nature has been witnessed which does not 
appear large in individual orders, but in the aggregate amounts to con- 
siderable. Cancellations are not infrequent because of delay in sample 
piece delivery, evidencing the sincerity of buyers in respect to early 
showing. 

The Yarn Market.—tThere has been less activity in cotton 
yarns than for some time, and much of the speculative element is re 
moved. 
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THE GRAIN MARKETS. 


A sharp decline in wheat followed weaker cables from abroad and 
smaller export orders, together with fully maintained receipts at pri- 
mary markets. The visible supply is now rapidly rising and abnormal 
prices cannot be continued unless spot demand expands heavily. Do- 
mestic mills are consuming much raw material, and there is a liberal 
outgo on old orders, but not sufficient to keep pace with the receipts. 
Frost in the Northwest has not damaged corn, which was too far ad- 
vanced for injury from that source, and good crop news from Russia 
tended to depress the maize market both here and abroad. Small ex- 
ports do not tend to sustain inflated corn prices, and reduced consump- 
tion of oats is also following high quotations. Declines in all spot grain 
encouraged speculative short selling, which augmented the general de- 
pression. A sharp break of about three cents occurred on the last day 
of September through the closing out of that option, offerings being 
much hesvier than could be absorbed. More remote options were not 
affected by the wide variations in September deliveries. A trade esti- 
mate reducing the corn yield to 2,40,000,000 bushels attracted some 
attention. Another big increase was reported for the last week in the 
production of flour at Minneapolis, Duluth and Milwaukee, according to 
the Northwestern Miller, 425,425 barrels comparing with 389,640 barrels 
in the preceding week and 378,925 barrels a year ago. 

Grain Movement.—Western receipts of wheat were again 
almost double thore of the corresponding week last year, and for the 
season thus far all records for recent years are surpassed. Exports of 
both wheat and flour are on a liberal scale, but the movement of corn at 
primary markets andthe Atlantic seaboard is falling much behind 
similar figures for 1907. The outgo of corn is practically nothing owing 
to the prohibitive price. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1907. The total for the previous 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, are 
appended, with similar figures of exports: 














W heat-——--—_—_ Flour. — — Corn 

Weatern Atlantic Atlantic Western Atlantic 
Receipts. Exports xports eceipts Exports. 
iday ...... 1,996,912 421,593 5.749 380,911 215 
Saturday ... ....... ] ‘91 3 ‘941 478,886 33,723 374,840 cand 
Monday ... 2,415.62 1,020,135 65.844 312,412 3,330 
Tuesday 2,241,839 169,863 18,231 388,340 rh 
Wednesday 1,698,698 606,001 12.429 353 oe 1,440 
Thursday......... 2,045,563  1,378.472 26,986 257,2 7,500 
REE 12.312,578 3 974, 948 163,022 2,066,736 12,485 
* last year...... 6,547,718 2'359.036 200,261 ered 985 oa 1856 

Four weeks . --- 37,527,186 6,736,101 543,657 11,462,146 136.6 
“ last year. Sone 16,821,092 8,040,668 678,721 17, 439° 745 1 485 °588 
Total western receipts of wheat for the crop year to date are 


86,968,882 bushels, against 56,536,483 a year ago. 74,8 0.482 in 1906. 
78,459,756 in 1905, 71,307,189 in 1904 and 58,495,%20 in 1903. Total exports 
of wheat, flour included, from all United States ports for the crop year to 
date are 36,211,394 bushels, compared with 32,8:4,539 last year. 36,124,227 
in 1906, 11,452,431 in 1905, 13,865,984 in 1904 and 34,419,616 in 1903. Atlantic 
exports this week were 4,708,547 bushels, against 2,607,321 last week and 
3,260,210 a year ago; Pacific exports were 414,402 against 779,123 last week 
and 911,420 last year. Other exports were nothing against 902,532 last 
week and nothing a year ago. 

Total western receipts of corn from July 1 to date are 31,429,086 bush. 
els, against 45,359,3 ‘4 a year ago, 45.600,395 in 1906, 45.310,787 in 1905, 
39,396,173 in 1904, and 41,578,654 in 1903. Total exports of corn for the 
crop year to date are 344,654 bushels. compared with 12,178,770 last year, 
§,688,613 in 1906, 10,362,971 in 1905, 5,576,960 in 1904. and 8,880,920 in 1903. 

The Wheat Market.— Official statistics of the domestic visible 
supply of wheat showed an increase of 5,229,000 bushels for last week , 
making the aggregate 29,924,000 bushels, against 43,750,000 bushels a 
year ago, when the corresponding week supplied a reduction of 250,000 
bushels. World’s exports last week of 10,591,000 bushels compared with 
8,965,000 bushels in the week preceding, and 10,488,000 bushels a year 
ago. This country and Canada contributed freely, and there was a good 
outgo from Russian and Danubian ports last week, while Argentina 
added over a million bushels. The new crop is moving into sight freely, 
but there is also a big consumption by domestic millers and a large ex- 
port trade that helps to hold the level of prices high. 

The Corn Trade.—Export from all surplus nations last week 
amounted to 2,802,000 bushels, against 3,151,000 bushels in the previous 
week, and 2,533,000 bushels a year ago. Angentina is the only free 
shipper at the present time, fully making up for deficiencies elsewhere. 
An increase of 614.000 bushels in the domestic visible supply of corn 
last week made the total 3,727,000 bushels against 3,799,000 bushels a 
year ago, when there was a loss of 361,000 bushels in the same week. 
The abnormal position of corn prices is better appreciated, as the pres- 
ent large advance over the figures ofa year ago follows a comparison 
showing a rise of 15 cents a bushel at this time in 1907 as compared 


With 1906. 
THE CHICAGO MAREET. 

Cuicaco.— Operations in grain futures continued upon a moderate 
scale, and the average of prices exhibits no special change. Flour sales 
have not maintained the volume of last week, but the inquiries from 
abroad are more numerous, and current shipments are lower on decreased 
domestic absorption. Cash dealings in the principal breadstuffs for 





October deliveries reached a fair aggregate, but offerings of both wheat 
and flour have become more liberal, and buyers are now more disposed 
to hold off for more advantageous terms, it being generally felt that 
the tendencies are toward some decline. Receipts of all grains run 
considerably under those at this time last year, when marketings were 
remarkably heavy, particularly of wheat and corn, and there is also 
considerable shrinkage in the aggregate shipments, those of wheat 
being notably low. Notwithstanding the smaller receipts the aggre 
gate stocks in store exhibit an increase over last week of 2,046,000 
bushels, although only a small proportion of this applies to contract 
grades. Shipments of oats make the closest comparison with a year 
ago, and those of barley are seen to be heavier. Reports of frost damage 
to corn at various points have not all been corroborated, and late advices 
indicate that the crop in Illinois and lowa is in good condition. Con- 
siderable headway is now effected in fall plowing, and the area prepared 
for winter wheat seeding is estimated to be somewhat larger than at 
this time last year. Corn charters to Buffalo were in better request and 
the rate rose to one cent a bushel. Compared with the closings a week 
ago, No. 2 red winter wheat is quoted at 983 centsa bushel, against 98} 
cents; corn at 78} cents, against 78 cents; and standard oats at 49} cents, 
against 48 cents. Cash prices are lower in wheat j cent a bushel, and 
higher in corn } cent and oats 1} cents. Contract stocks in Chicago 
show increases in wheat 188,591 bushels, corn 664,117 bushels and oats 
57,205 bushels. Stocks in store this and previous weeks follows: 








Wheat. This week Previous week. Year . 
No. 1 hard ....... es A: 3, 5.2 
i ki IER aR IN AER a Tel 464,830 404,811 1,021,820 
TL Ett SSCA IE HLL Ee AE 18,431 1-,431 43,5 
No. ‘ ” nite binn 3,144,175 3,015.603 10, 45 538 
ie ee 

BEnenéécesues. eb a 3,640,868 3,452,277 11 464 674 
CGEM, COMGBIIGS . ccccccccccccccccccocces. 1,445 940 1,081,823 24 5,133 
a aR AE 173,053 115,848 427.850 


Stocks in all positions in store increased in wheat 428,000 bushels, corn 
408,000 bushels, oats 574,000 bushels, rye 15,000 bushels and barley 
621,000 bushels. Total stocks this week and previous weeks nae 








Stock This week. Previous week. ago 
Wheat, bushels................. 7,979, 7,551,000 19,024, iyi 
Corn, a FRI RCIET E 2,347,000 1,939,000 ara 7,000 
Oats, EE OPES POC ELIMI 3,358,000 2,784,000 2,512,000 
Rye, ae Re ak 99,000 84,000 355,000 
ee | ™ 5. baceaeeastbevindel 1,06 439,u00 11,000 

Sea tar ed 14,813,000 12,797,000 24,369,000 


The total movement of grain at this port, 9,508,199 bushels, com” 
pares with 10,283,375 bushels last week and 15,180,032 bushels a year 
ago. Compared with 1907 there are decreases in receipts of 36.4 per cent. 
and in shipments of 38.9 percent. The detailed movement this week and 
previous weeks follows: 
































Receipts. This week. sient week. Year ago, 
Wheat, bushels ...................0--- 373,092 874 1,117,738 
CG. > RS: paige intel OMe ae 091 156 9 982" 918 5,080,127 
Oats, DR ae ia in ce 2,165,262 2,522,717 2,577,275 
Rye, EE TTS RHO 39,000 38,000 146,204 
i 1,430,300 1,345 "532 722,700 

iis, iii raitrntentitnininsiisanth 6,099,410 6,698,041 9,594,044 

_ ments. This week. Previous week. Year 
Whea 9 EE 205,877 * 272,126 999,432 
Corn. AE OA LOGIE AA EINES 1,305,505 1,411,036 2,517,386 
Oats, ©. - cca eddibinehahl Gduais 1,656,569 1,603, 803 1,874,387 
Rye, co a OTe 8,892 0,714 20,721 
a” "  casicetawendns unedie 231,946 287 655 174,062 

, CTA TCR, SSP aren 3,408,789 3,585,334 5,585,988 


Flour receipts were 241,457 barrels, against 220.342 barrels last week 
and 169,898 barrels a year ago. and shipments were 224,011 barrels, against 
277,057 barrels last week and 271,851 barrels in 1907. Eustbound rail 
shipments of flour were 106,344 barrels, against 104,156 barrels last week 
and 106,476 barrels in 1907, and ot grain were 2,513,000 bushels, against 
2,443,000 bushels last week and 3,281,000 bushels a year ago. 

The visible supply statement of grain in the United States and Can- 
ada, issued by the Chicago Board of Trade, exhibit increases, in wheat, 
5,229,000 bushels; corn, 614,000 bushels; oats, 751.000 bushels; rye, 176,- 
000 bushels. and barley, J,903,(00 bushels. The principal port increases 
in wheat were: Fort William, 647420 bushels; Buffalo, 5&0,000 
bushels; Chicago, 166,0(0 bushels; Kansas City, 443,000 bush- 
els; Minneapolis, 2,026,000 bushels ; Montreal, 361,000 bushels ; St. Louis, 
186,000 bushels; Port Arthur, 632,000 bushels; on Lakes, 1,416,000 
bushels; and on canal, 173,000 bushels. Similar wheat decreases were: 
New Orleans, 82,000 bushels; Duluth, 211,000 bushels; New York, 
944,070 bushels; and Galveston, 639,000 bushels. Similar corn in- 
creases were: Chicago, 688,000 bushels ; and St. Louis, 31,000 bushels. 
Similar corn decreases were: New York, 32,000 bushels; and on Lakes, 
61,000 bushels. Detailed stocks this week and previous weeks follow : 


Stocks. This week. Previous week. Year 
Wheat, bushels iiindikeassnedendbulidon 29,924,000 24,695,000 43,750,000 
Sk cee ee 3 527,000 2,913,000 3,876,000 
Oats " «s _e@éawtesentoastionnntes 6,629,000 5,878,000 5,407 ,000 
Rye, S- "—"psbtie akeebatetehecds 820 000 44,000 633,000 
BN, ll hwcccccdcccccesosescce 5,338,000 3,435,000 3,127,000 


Provisions show a slightly lower average of values, but the demand 
has continued strong for both domestic and foreign consumption, and 
the monthly statement of stocks in store is expected to disclose sub- 
stantial reductions. The eastbound rail shipments rose to 27,690 tons, 
the largest in a long time and comparing with 25,280 tons last week and 
24,238 tons a year ago. Cash pork is quoted at $14.90 a barrel, against 
$15,374 a week ago; lard at $10.224 a tierce, against $10.22}; and ribs at 
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$9.75, against $9.75. Receipts of live stock were only 246,721 head, 
against 271,552 head last week and 297,546 head a year ago. The decrease 
was notable in both hogs and cattle, and this further shortage of supplies 
prevents a seasonable volume of packing. Choice cattle are quoted at 
$7.65 a hundredweight, against $7.50 a week ago; hogs at $7.20, against 
$7.50; and sheep at $4.35, against $4.35. Compared with the closings 
a week ago cash prices are lower in hogs, 30 cents a hundredweight, 
and pork, 47} cents a barrel; higher in choice cattle, 15 cents a hun- 
dredweight; and unchanged in lard. ribs and sheep. The rainfall 
throughout the West early this week is beneficial to pastures, and, with 
the drought season now over, the live stock growers have a better out- 
look for the approaching winter, but it is believed that the effort to 
fatten stock is likely to cause lower receipts during the next six weeks. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Trade is steadily increasing, and practically all mills 
are now in operation, Inquiry is active, and sales are running some- 
what ahead of the output, which exceeds last year. Considerable patent 
is being sold for export, and a satisfactory business is done in clears. 
Mill feed is in fair demand with somewhat unsettled prices. 





HIDES AND LEATHER. 


The domestic hide market continues to rule steady, and an easier tone 
which existed last week owing to some increase in the kill of catile is 
not in evidence now. Catile receipts have again decreased. Trade in 
packer hides is decidedly quiet, and only small scattering sales have been 
effected. Packers report that they have but few hides to offer, as they 
are closely sold up on native steers and are mostly sold ahead to about 
the end of October on the different varieties of branded hides. Tanners 
are holding steadily out of the market, however, and only taking such 
lots as they must have for immediate requirements. Country 
hides remain steady on the basis of llc. for buffs, but these are also 
quiet, and most buyers are holding off expecting that the fall receipts 
will be quite heavy. Foreign dry hides are steady at the recent decline 
of jc. in common varieties and River Plate descriptions also rule un- 
changed on the basis of 17c., cost amd freight New York, for dry Buenos 
Ayres. 

The shoe shipments out of Boston have shown some slight increase of 
late, but this has haa no appreciable effect on the leather situation and 
the market on most vrrieties of leather continues as dull as ever. Tan- 
ners are holding fairly steady in their prices, however, as they expect 
an improvement in the demand at least after the elections are over, and 
in the meanwhile they are not disposed to grant concessions in the face 
of the high values ruling at present for hides. The lower grades of 
leather are moving somewhat better than heretofore and offal stock is 
taken fairly well. Heavy sole leather is the only firm feature of the 
market and light and middle weights continue slow and accumulating. 
Some recent ad vances asked on harness leather have not been established 
and sales have been made to regular customers at old figures. Trade in 
all kinds of side upper leather continues very moderate and there is less 
demand than formerly for both calfskins and glazed kid. 

Boots and Shoes.—Further reports from shoe salesmen who 
are on the road with spring samples are that they are getting but little 
business in these as well as in supplementary fall orders, and these 
salemen report that there is quite a general tendency on the part of shoe 
buyers to hold off from making any contracts in advance of near future 
needs. Business on the whole during the week, however, has shown a 
slight increase in volume and the shipments of shoes out of Boston are 
also slightly larger. Trade is still much below normal, however, and 
the shoe factories located-along the south shore of Massachussetts have 
been especially idle of late, and most of the Brockton plants have been 
closed down entirely for a week or so. Shoe manufacturers throughout 
New York State and Pennsylvania who make fine grades are doing but 
little business, as they have completed their original fall orders, and 
have no supplementary contracts of account in hand. 


THE BOSTON MARKET. 

Boston.—Tanners of upper leather continue curtailment of pro 
duction and it is estimated that the output is not in excess of 40 per 
cent. of normal. Some of the leading tanneries are closed down and 
will uot be started again till conditions in the leather market improve. 
Domestic demand is moderate, but exporters are taking liberal quantities 
of grain leather and finished splits. Sole leather is more quiet, but firm. 
Most footwear factories are indifferently employed. Buff hides continue 
firm and increased demand offsets larger offerings, keeping supplies 
from accumulating. 








THE BOSTON WOOL MARKET. 





Boston.— Wool trading is more active than in any week since last 
fall. The aggregate of transfers is fully 7,000,000 pounds, and if all 
deals were made public it is said that close to 10,000,000 pounds would 
be the total. Combing wools are the active feature and worsted mills 
the principal buyers. Practically all large New England consumers 
have been operating and several from the Philadelphia district. There 
is alsoa good small trade with dress goods, flannel and overcoating 


re 


mills. There is reported a distinct improvement in the mill situation. 
Wool values are firm, but no ‘higher. Both buyers and sellers appear 
satisfied with current values. The opening of the London auction sales 
was indecisive and the position of wools suitable for the Au erican trade 
has yet to be established. 





(RON AND STEEL. 


While it is still frequently stated in reports from departments of the 

iron and steel industry that little definite improvement can be expected 
before election, yet there are many evidences of steady progress each 
week, especially in machinery and heavy hardware lines. Makers of 
machine tools have a constant demand from automobile manufacturers 
that contributes considerably toward operation of plants. Implement 
makers have not specified against contracts for steel bars as freely as 
expected and the demand for wire products is irregular, but these 
interruptions are attributed to the temporary effect of the recent 
drouth that produced uncertainty in agricultural communities. Crops 
are now moving freely at good prices, and the farming interests will be 
in position to spend much money in new machinery, fences, ete. It 
was announced in the trade during the week that the pending rail 
contracts for the Transcontinental Railway were secured by Canadian 
mills, one concern in the Dominion also competing successfully for 
some East Indian rail business. The recent order for cars has brought 
activity in material markets, and two ore boats have added to the inquiry 
for plates and shapes. More cars are wanted by ancther railroad, and 
the demand for steel in repair shops indicates that the transporters are 
taking more interest in preparations for the future. In several branches 
of the industry, notably bars, it is evident that stocks are small, because 
orders are urgent for quick shipment. This conservatism in buying is 
seen in many divisions, merchant pipe usually going freely at this time 
to take advantage of water rates, but movement is only for immediate 
needs, and subsequent contracts will be moved at rail rates In hard- 
ware lines there is a good fall inquiry for stoves, metal beds and similar 
goods, especially at the Southwest. Pittsburg trade was interrupted 
this week by the 150th anniversary of the founding of the city, the cele- 
bration bringing many outsiders to that center, but not contributing 
much to the steel business. There is a good demand for sheets, espe- 
cially corrugated, and in merchant steel the feature has come from large 
orders for shafting. Coke is cheap and quiet, with about half the 
capacity stiil idle. 

Minor Metals.—Domestic consumers of copper are not willing 
to pay current quotations, and business is light. Producers are not 
ready to make desired concessions, despite the fact that output of tke 
mines is steadily increasing. Consequently, there is little activity. Out- 
put in the United States is estimated to be at the rate of 430,000 tons, 
and exports in September were less than 20,000 tons. Cheapness is ex- 
pected to stimulate both home and foreign consumption, but thus far 
nothing has been accomplished. Higher prices for tin followed the 
Banca sale which was a success, and it now announced that these 
auctions will be larger next year by 300 tons. A good gain in the visible 
supply had no depressing influence, partly because shipments from the 
Straits were less than expected. Some sellers in the lead market have 
made small concessions, but the leading interest still quotes 4.60 in this 
city. Trading is fair at St. Louis, where soft Missouri lead is cheaper. 


THE PITTSBURG MARKET. 


PitrsspurRG.—Conditions in the iron and steel market are not 
showing much improvement and stocks of iron in furnace yards are in- 
creasing. There is little or no activity in pig iron, and transactions are 
confined practically to odd lots for spot shipment. Merchant furnaces 
are in a position to meet current demands from iron in the yards. 
Standard Bessemer iron is quoted at $15.00, basic $14.25, No, 2 foundry 
$14.35 to $14.50, and forge iron $13.50, all Valley furnaces. The raw 
steel market is quiet and activity is confined principally to billets, of 
which there is a fair movement. The lessened demand for sheet and 
tin plates has contracted the demand for sheet and tin bars. Bessemer 
and open hearth billets are quoted at $25 and sheet bars at $27.00. 
There is a fair demand for wire rods, but the larger consumers 
are pretty well covered, and the mills are busy principally upon 
old contracts upon which specifications are coming out in a fairly 
satisfactory manner. Bessemer rods are quoted at about $33.00, Pitts- 
burg The demand for standard section rails is nominal and specifica- 
tions are exceedingly limited. There is a fair demand for light rails 
and prices are somewhat firmer. Standard sections are quoted at $28.00 
and light rails $25.00 for 25 to 45 pounds, with shading reported of from 
$1.00 to $2.00 a ton for re-rolled rails. There is a fair movement in steel 
bars, new business coming in reasonably well, and specifications on old 
contracts are fairly liberal. The bar mills are running much better 
than for some time and shipments are correspondingly heavy. The 
demand for iron bars is only fair and confined principally to small lots 
for prompt shipment, and specitications on old contracts are light. There 
is a fair demand for merchant pipe and new business is increasing 
slowly. Prices on steel pipe are generally maintained by the leading 
mills, but smaller plants are reported to shade regular quotations oD 
prompt shipments. 
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THE COTTON MARKET. 


Somewhat higher quotations at cei start this week were ensue to 
frost in Oklahoma and Texas, and cold rains in other parts of the cotton 
belt. October notices were issued, but stopped almost instantly, the 
amount involved being about 20,000 baies. Later there was some im. 
provement in weather reports and the small gain in prices was lost. 
With Lancashire mills closed and no progress toward definite settlement 
of the labor controversy, the outlook for sustained exports is not bright 
enough to supply any strength for quotations, although the outgo this 
week was very heavy on old purchases. Moreover. the long predicted 
West Indian storm failed to materialize. With domestic mills only 
partly operating, and the gocds market in an uncertain condition. 
there was little encouragement for the speculative long account, but 
the short side was also reluctant to take aggressive action until the 
appearance of the official report. The Journal of Commerce issued a 
statement of condition on September 24, based on 1,575 reports from 
the South, which showed a reduction of seven points as compared with 
the figures compiled a month previous; 71.1 against 78.1. This loss is 
about normal for the season, and estimates of the final yield always 
make allowance for reduction in condition at the time of maturity. The 
same statement estimate- 30 per cent. of the crop picked, as against 23 
last year. Dry weather caused early opening of the bolis, and damzge 
from weevil is reported in Louisiana, Mississippi and Arkansas, while 
top crop prospects are generally poor. The local certificated stock is 
42,464 bales against 139,285 a year ago. The week’s port receipts were 
much larger than in 1907, with prices about 2} cents lower. Official 
figures of condition at 69.7 were so close to expectations that prices were 
not affected. The August report was 76.1, and a year ago 67.7. 


- SPOT COTTON PRICES. 


eating uplands. Sat. Mon. —_ Wed. Thurs. Fri. 
New York, cents............ 9.40 9.40 9.30 9.30 9.30 9.25 
New Usieane, ST 9.06 9.12 9.06 9.00 9.00 9.00 
Liverpool, pence............. 5.30 5.32 5 32 5.26 5.18 5.13 


latest statistics of supply and movement of American cotton compa:e 


with earli: r dates as follows: ' 
Abroad — Week's 


In U.S. Afioa Total. Increase, 

Bem, Bent. BB..cccccccccce 706, 260 634-310 1,340,589 207,589 
a. -<Midceteweeshs 616,9 $93,277 1,510,254 144,749 
ee, OR: ot 653 crf 544,031 1,197,746 196,381 
 %, Bue i dalatiaiens 981,939 1,153 000 2,134,439 188,116 
a -  Mibielercdbebs 703,211 592,000 1,295,211 422.854 
en 408,231 463,000 871,231 265,975 
1902, “ «Sete One 673,364 830,000 1,509,864 209,016 
901, > | Res 613,109 564.000 1,177,109 162 484 
1900, “ Bocvess-seeses 716,1] 540,570 1,256,670 265,709 
1899, * G. 0220. -cecces 1,200,090 1,400,000 2,600,090 230,519 
189 ee _ Snag Minn 992,279 1,029,000 2,021,279 237.730 
1897, “ tee as 789,465 738,000 1,527,465 226.433 
1896, * Or dina tainain 1,233,002 872, 2,105,002 277,280 
1895, “ ed bide abebtaties 932.374 ] 473, ,000 2,405,374 215,078 


From the opening of the crop year to September 25, according to statis- 
tics compiled by the Financial Chronicle, 933,919 bales of cotton came 
into sight, as compared with 768,892 bales last year and 956,705 bales 
two years ago. This week port receipts were 338,122 bales, against 220,276 
bales a year ago and 313,576 bales in 1906. Takings by rorthern spinuers 
for the crop year up to September 25 were 82,771 bales, compared with 
77,116 bales last year and 90,957 bales two years ago. Last week’s 
exports to Great Britain andthe Continent were 167,812 bales, against 
108,408 bales in the same week of 1907, while forthe crop year 338.303 
bales compare with 267,467 bales in the previous season. 





Raw and Refined Sugar.—Statistics from Cuba show ex- 
ports of 5,000 tons as compared with 3,000 tons in the preceding week, 
and 6,800 tons in the corresponding week last year. The stock is now 
34,000 tons, against 62,500 a year ago. Only one central is now grinding. 
European cables indicate somewhat less favorable crop prospects, al- 
though the beet yield is still estimated as about normal. Domestic beet 
sugar has not yet come on the market. Atlantic port statistics show 
receipts for the last week of 46,162 tons, against 38,885 tons in the 
previous week, and 39,560 tons a year ago. Stocks are 261,199 tons 
against 233,431 tons in 1907, and meltings are at the rate of 40,(00 tons 
weekly. Trading in standard granulated is usually on the basis of 5.10 
cents, less one per cent. cash, although some concerns allow ten points 
on prompt shipment, and two refiners grant twenty-eight days’ delay. 





Market for Rice.—There is a fairly good demand for rice, 
and receipts are sufficient to supply a better assortment, while prices 
are firmly held. Movement is light on the South Atlantic coast, and at 
the interior Southwest there is some uncertainty regarding the extent 
of damage from rain. Early rice is cut and beyond danger, but the 
later crop is causing no little anxiety. Predictions are for a heavy yield 
of Japan rice, while the Honduras serts are higher in price because of a 
less bountiful supply. Foreign markets are quiet according to latest 
cables. The Louisiana crop movement to date is reported by Dan 
Talmage’s Sons as 456.720 sacks rough, against 428,205 sacks last year, 
while sales of 360,975 pockets cleaned compare with 35! ,653 pocketsin 1907. 





Market for Coffee.—Cables from Brazil indicate that neither 
the strike at Santos nor the valorization loan have been settled. Bankers 
are asking better terms for the loan and labor on the docks also seeks 





- more favorable arrangements. Consequently, the crop movement is 


falling off, receipts since July 1 at Rio and Santos being only 750,000 
bags larger than last year, and more than a million bags behind the 
figures of 1906. As the strike threatened to restrict the supply of Santos 
coffee at Havre, European cables became stronger, and the operations in 
speculative channels suggested that a concerted effort was being made 
to distribute some of the burdensome government holdings in Brazil. 
As no Santos coffee is now afloat for this country, that grade was 
stronger in the spot trading, but roasters continued indifferent. Mild 
coffee is quiet, but also firm in tone, with a fair distribution. 





THE STOCK AND BOND MARKETS. 





Trading in the stock market was materially reduced this week, and 
prices were irregular until the late trading, when a sharp improvement 
occurred with some broadening of activity. 

Union Pacific and Reading continued the most active stocks, but the 
trading in them was on a smaller scale than in some time, and in conse- 

quence their fluctuations were narrower than recently. St. Paul, 
Great Northern preferred, Southern Pacific and Erie were dealt in 
moderately. The Rock Island issues were again a decided market 
feature, and their prices were well maintained at their im- 
proved level. Toledo, St. Louis & Western was notably strong on 
light dt alings. Canadian Pacific rose materially on the settlement of its 
labor difficulties. Amalgamated Copper, American Smelting, National 
Lead and United States Steel moved very irregularly. Consolidated Gas 
was again a feature and at times fluctuated sharply. The reduction on 
the dividend on International Paper preferred from a 4 to a 2 per cent. 
annual dividend basis, was followed by a severe decline in taose shares. 
International Steam Pump exhibited special firmness Weakness on 
Third Avenue and Metropolitan Street Railway shares was the feature 
of the traction issues. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are append: d: 


Last year. SAL. Mou Tues. Wea. Thure Fri. 
Ns on nak aineedindel 88.95 92.88 92.92 92.92 93.11 93.17 93.60 
Industrial . .... 72.35 78.54 7*%.08 78.01 78.42 78.36 78.90 
Gas and Traction.....- 88.58 102.77 102.65 102.65 102.50 102.75 103.25 


Railroad and Miscellaneous Bonds.—There was a 
falling off in the dealings in railroad and misc llaneous bonds, but the 
tone of the market was firm aside from some irregularity in the con- 
vertible issues. The strength of the Rock Island issues was a notable 
feature of the market, although they shaded off slightly from the high 
level reached last week. Colorado Southern refunding 44s continued 
their improvement, and strength was also displayed by Wabash refund- 
ing 4s and St Louis & San Francisco refunding 4s. Union Pacific 4s, 
Consolidated Gas 6s and American Telephone& Telegraph 4s were the 
particular features of the convertible class. Interborough-Metropolitan 
44s were moderately active and irregular. United States Steel 5s 
were firm. 

Government and State Bonds.—The sales of govern- 
ment bonds on the New York Stock Exchange included, among foreign 
issues, Japanese 44s at 90} to 903 : second series at 89}; 4s at 803 to 
81, and Republic of Cuba 5s at 1023. 





THE MAINE POTATO CROP. 





Banocor, Me —The potato crop of eastern Maine promises a good 
yield. A larger acreage was planted than usual. In Piscataquis County 
where some experimental planting was done, and where a few potato 
houses are established, the outlook is encouraging, though the acreage 
there is comparatively small Digging is in progress and there is risk of 
heavy and injurious rains, and some other adverse conditions. There is 
less trouble this year than usual in obtaining help; this has in other 
vears been a somewhat serious handicap to potato raisers. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 243 
against 279 last week, 246 the preceding week and 202 the corresponding 
week last year. Failures in Canada this week are 29, against 31 the 
preceding week and 34 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 









































Oct. 1,1908. | Sept. 24, 1908.||Sept. 17, 1908. Oct. 3, 1907 
Section. 
Over Over Over Over 
$5,000! Total $5,000) Total $5,000 Total $5,000) Total 
Oo 40 96 |; i 91 34 98 50 99 
South .....- seen Te 67 13 81 12 64 12 43 
ca. 18 52 20 73 20 62 17 45 
Pacific .......--- 2 28 || 16 34 5 22 4 15 
ted States... 84! 243| 80] 279 71 | 246 83 | 202 
ons 4 ae 31 13 8 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 










| 
| 


Week 





| 















































































































Last | 
STOCKS Sale 
Adams Express............ 1181 
Allis-Chalmers .........-... 10%, | 
Di itimibcesseinan ce 32%8 
“Amalgamated Copper...... 75% 
Amorican Ag’l Chemical. . 1 ‘8 
American Beet Sugar ..... 15%8 
ee 
American Can.............. 62 
yO eee 6549 
American Car & Foundry..| 39% 
Erg +1024 
american ere 120. 
American Cotton Oil ...... 35% 
a R A  RTIT A 90 
American District Tel......| --- =o 
American Express __......... 1192. 
*American Grass Twine .. || 7% 
Amecienn Hide & Leather |t 44% 
EE ytenciedonnnndealrons 2444 
American Ice Securities . 26's 
*American Linseed ......... ‘li 10% 
| = Jpreey Fils 
‘American Locomotive ..... 46 
i nitininnsgniinndmanidl 1102 
American Malt.............. t 7% 
SER 
“American Smelters pref |i “0 
* american Smelt & Kef.... A to 
7 ME clicuundnenc. 1180 
Re RIN ETT, + 92 
ame! yo Foundries ctfs | ------ 
eee ee 
"America Sugar Ref ...... 13019 
TS ASAE FC 
American Tel & Cable..... t 68 
American Tel & Tel _..... 1238 
American Tob pref new....| #4 
«American Wovlen.......... 235, 
A vO 
Anaconda Copper.......... 44% 
Ass'd Merchants’ lst pref..| ------ 
— — & Sa ee 8 3g 
RE A A ACT RLM OR: 95% 
Atlantic Coast Line ........ t 88 
Baltimore & Ohio .......... 98 55 
a il co a t 86 
*Batopilas Mining .......... 32 
oe TS t 20 
» pre erty Sears 46% 
Brooklyn. Rapid Transit - 48% 
Brooklyn Union Gas ....... 14139}, 
Brunswick City............. 1] 
— por & Pitts jt 71 
~ Ty EE ASCHER. 102 
Buffalo & ae prof. .......] «cee. 
RE EE ecco. convece + 18 
Canada SS elle hii t 62 
Canadian Pacific ............ 1°72 
Central & S Am Te: ....... | ----.- 
Central Leather ............. 2548 
REIN 9454 
Central R R of a Jersey .| 202 
mes ay ag neninihedai 41 
Chicago & nies sdetnpiadietennee 3012 
do pret. EES FE TNT 62 
Chicago. r & Quincy..... +160 
Chicago & KE Illinois pret °- 
Chicago Great Western..... 748 
I i a et 25% 
do —s Miibubittdddiesibind 10% 
do debentures. ............ 538 
oueane Mile & St Paul..... 136s 
RINT 1150 
Chicago & Northwestern. 158 
_ ] _ Sree: 1200 
Chicago, St P, M & Omaha.'|t133 
RASS A aR ea asap a +155 
ey Term Trans........ t , ; 
pe ae 8 ee t 
Chicago Union Trastion....|+ 25 
+See 10% 
Clev, Cin, »Chi & St L....... t 524, 
eS I eT 94 
clev, mj i...” le a 
il titindsbestssseencel <aniée 
Cleveland & Pittsburg .....| ...... 
— Fuel & Iron....... 35% 
i binnbimbbddedésticcne + 50 
Colorado Sonthern EEE 40%, 
yt ge EE 66%, 
ee ee 581g 
Col & S Hee Go Coal & Iron...... 20% 
Consolidated ae 80 
Consolidated Gas _.......... 147% 
Corn Products Redinman Co.|+ 17% 
FURST aa seni 745, 
Delaware & Hudson........ 67%, 
Delaware, Lack & Western|1502 
Denver & Rio Grande ...... | 
NN ELTA L OTL GAS 65 
Des Moines & Ft Dodge..../} 7 
Detroit Southern Tr R......) ...... 
LTR Sommatatey 
Detroit United Railway ....'; 38 
Diamoné Matech.............] ...... 
“Distillers’ Securities... -. 30% 
Duluth 8S & Atl.......... 147% 
- ESS t+ 23 
Leidedieeboanesdsoosssooes 30 
> lst ow] hnhentiaie a hgcimeesiial +t 43% 
do 2d pref........ t 34% 
—_ Terre Haute ...... t 58 
: acarinetit ibiniasiaatas tht e al 78 
Federal ~ mang @ Smelting} 75 
J ea 79 
"wecerns tt idisinnwainchodiaussll ue ome 
Pete aindictitb sn deccuuas + 93 
General Chemical ........... + 50 
eae t 93% 
general | ee 1138 
Granby Consol .............. 98 
Great Northern pref ........ 1314, 
Great Northern Ore ctfs....| 58 
Green Bay & Western......| _.._.. 
Clatiin aCe? Rel 
{ Seah aenneiagiy 
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Friday | High : Low 
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Year 
High Low 
173 Jul : 164 Jan 2 
12 Jul2 5 Mr 6 
36%, Au 13 14 Mr 6 
835s,Au 8 te ae 
29's Sep15 3 Ja 
95%, Sep 9 781g Jan 4 
24% Apr 23 92 Feb 10 
78 Apr29/; 65 Janil7 
6% Au 11 4 Feb 20 
66%, Oct 2 Jan 
42,Au 7 25%, Feb 13 
5 Sep 8 S84y4Mr 4 
120 Apr24/;120 Apr 9 
36% Au 28 24% Feb1¥ 
y2 Sep 1] 88 Jul 17? 
205 Jul 31|179%Mr ¥y 
94April4 3% Jan 8 
5 Sep23 2% Feb 26 
25 “4 Sep 25 1249 Mr 
31% Au 11 12%Feb 35 
l32,2Au 8 5% Mr 6 
28 My 15 Mr 5 
- faa 13 | 31% Feb 25 
10 4! Si Jan : 
8% Sep 16 3 Mr 2 
5ligSep17| 21 Jan 7 
4%Au 7/| 7O Janl 
107 Au 7)| 554 Feb17 
110%,Au 36 87% Feb 2U 
200 Apr30/|180 Au 24 
eee gt 8U Mr 23 
u 1) 4144 Feb 14 
43 Ful 30 | 2648 Feb 14 
37%Au 11 28 Sep 29 
137% Au 31 Y8% Jau 2 
129 Au 6/105 Feb1s 
70 Sep24 53% Feb 138 
131%, Sep 3 1 Jan 6 
97% Jui 17 7243 Jan Zz 
26% Au a 154g Feb 17 
94 Au 73% Feb 19 
50% Au 8 2749 Feb 19 
91% Au 29 66 Febl4 
95% Au $1 33% Feb 17 
96 Jul 21 5¥'2Mr 2 
101%Sep10 | 7643 Feb1v 
a Sep 11 O Jan 3 
Mr 26 244 Jan 23 
24% Au 7; 12 Janil3 
55 Au 7 325 Apr 8 
574%2Au 1 3744 Feb 10 
146 Sep15 89 Mr 4 
1l34gSep ¥ 6 Jan 3 
2 opr 18 7542 Jan 20 
105 y19|105 My i9 
64% Mr 21 64%, Mr v1 
24 My 18 as eae 18 
65 Sepl4 54 Mr 
177% Sep 30 | 140 Feb 17 
3033 Au 11 154g Feb 10 
99 Sep 4| 75%Jan 2 
20912 Sep lu | 160 ~Febill 
46% My 21 254 Feb 19 
31% Oct 2 10 Febl3 
62 Oct 2| 47 Mr 24 
8'gJan 3 34g Feb 8 
31 Jan 6 154g Feb 15 
Li%Au 3 > Feblo 
68y%Au 4] 33%4Mr 19 
147% Au 11/ 103% Jan 2 
63 Au 138 Jan 3 
16449 Sep 9/| 135,Jan 2 
210 Au lyS Jan 25 
140 Au 114 Feb2sd 
165 My 1 1404 Jan 3 
8 My 22 1% Feb 18 
5 My 20 8% Mr 14 
4 My 1 Mr 31 
14% My 13 4 Apr 
62 Jan 15 472Jun17 
93 My 18| 5% Febly 
102 Jan 22|100 Janl4 
169 My 4) 165 lg My 2 
384g Au 31 Ls af a 1l 
60 Au 10| 35 y 
404 Oct 2); 21 Feb 19 
67 Oct ae See 
cote Se 11 | 39% Feb19 
24 y19 14%,Mr 6 
90 ye 87, Jun 3 
1544 Sep 9 J 
204 Au 10 10% Feb 10 
80 Au J 
azo gSep 14 | 141% Feb 1v 
My 420 Jan 
287 Sep 14 14% Feb 19 
7) My i8| S¥Y4u Mr 2 
i4 Au 10 5 Mr ll 
42 Jun30; 32%Aprl5 
88%,Au 5 274 Feb 19 
164% Apr 238 > Febll 
26 Apr 24 114 Feb13 
31344 Sep 10 12 Mr 6 
4645Sey10| 24% Mr 4 
367% Sep 10 l6 Mr 6 
62% My 16 60 My 15 
85 Mr 26 80 Mr 19 
94 Au 10 75=Jul 15 
88% Au 7)| Sy Feblv 
68443Jun20} 55 Jul 238 
1 Jul 7s42gKev 3 
65 My 20 5U Feb 4 
96142 Sep 24 | 92%Au 12 
148%, Jui 22; 111 Jan Zz 
10944 Jul 30 78%, Jan 2 
140 Au 13 | 113% Feb10 
69 Jul z9| 48yJan Z 







































































STOCKS last | Week Year 
: Sale — 
raeeecarmmatey: Friday} High | Low High Low 
H B Claflin Co 2d pref......| ccccee | -eeee: @mosene | wodvcceoccese>s | scoeccecesceeces 
Havana Electric Railwa t 314g} Sle “2 3419 Sep 20 Mr 24 
i D Ange debanpeusewesdl: tebete E e>eees | eeeEe 79%, Sep 15 70 y 
> We ais pticwniiceee + 82 coos | coceee 90 My 14; 62 Febl0 
RO LTTE t 81% | -ccce | coccee 85 My 14; 69 Mr 1g 
Homestake Mining......---|f 38) gsis-5- | szp23- 88 Sep17/| 67 Jan 
Illinois Central............-.- 139149 7 1392 | 15642] 146 Sepl0 | 122% Feb17 
——- SRE Na t 70 | ecccce | -cncee 70 Au 25| 50 Mr 17 
SivGéhte ne bhenusdsne™ t 90 - oe - to" th on ts a — 13 
Interboroi h-Metropolitan.| 10 32 Au 6% 
do femas hee 314) 32%) 30%] 384Au 10} 174 Fob 19 
International Harvester . a ee ee 59'2Jul 10); 52 Junll 
en aT Alp RTS: 103% | 103% | 103 108% Au 18/| 99 Junll 
International Merc. Marine|t 64% 7 7 My l 7 Mr ill 
| “Siler 2033} 2042; 20 23% My 7| 16 Feb26 
International I pint ina B34 9'g 8'2| 12%Jan 18 8 Apr l 
LS ESR 50 56 47 65 Janlé| 47 Oct 1 
*International Power Co ...| ...... ee 35 Mr 25 23 Jun 1 
International Steam Pump.| 25%3| 25%j| 21%] 274Aui1l/ 13 Jan 2 
ARTO RS OA 80 80 78 8344 Sep 2 $5 Jan 10 
Iowa Central... SNe: MRS 19144] 19% |] 18%) 19% Oct 2 Feb 19 
i dtiitasaednes ceondad 37 38% | 37 38%, Sep 26 2% Feb 19 
Kanawa dé& Michigan. ....... 374g | 37a) 37's My Jan 29 
Kansas City, Ft Sé& M prefif 532 | ------ . 70 Jan 13 37 Au 19 
Kansas City saaieore ssiniaeil 28 28 28 29 Sepl0;| 18 Feb26 
pe TN. AIRE Raia 61% | 61% | 61%) G3eSep10|) 46 Feb19 
K — & Des Moines ..... t 3 | ecccee ccccee O Apr27 3% Jul 29 
EE ORS t 20 | -ceeee | sce -- | 26 Jul 8 20 *‘apr27 
Knic —- eamne BOB cccceoceel cacsc. | Sense | cesnce | satcooesesoess <ennieieea 
this taht ietadionne ‘eoken oo. | ceces: | ceccscccccesce | scccccsccssess 
Laciate Gas a, seenbe | Cameos - eccee: | cnsccestsosces | cecconceodentn 
REE A 1 75 +220. we | weeer een seecee | ceneenes 
aie Erie & Western ......| 17 17 16 19% My 16/; 12 Jan 4 
SII n ich tibimaniinnmesiehdiel t 40 =| ccccee | ccccce 45 My i112; 34 My 2 
Lake here PIRI SASS. J#ZTO — | wwnee | ccwcee | ccncceccnenece | ---cccccecccce 
i + 38 38 38 47 Au Feb 6 
Louisville & Nasnville..... 106 106 1034s | 113. My 19| 874 Feb19 
ackay Companies ....... 68 69 68 70%Au 1] 52 Feb: 
lt CEI ales t 67144 | 67% | 67% | 7O'sSep15 | 59% Feb256 
Manhattan ON SORE ' § weeces | ssoeee 24Jan 3& 2%,Jan 5 
Manhattan Elevated........ 1134 | 136 | 136 | 139%Sep 9)| 120 Jan 
‘Metropolitan Street Ry....|+ 23 28 25 43 Au 10| 15 Feb24 
Mexican Central............ t 1542 | 16 154g wes Jan2s| i4%Jan 2 
Michigan Central ........... '100 ce APIS BPR B00 = 
xe State Telep ......| ...... coc. | cecase | sesccceccccecs sennbbieoeni 
Minu & Bae 29% | 29% | 274 | 32 My 14; 20 Mr 2 
es 641, | U4'2| 64 692. My 16 $ Feb 29 
M,StP&SS M............ 124% | 125 119% | 125 Sep 30 9\yJan 2 
REEL G ALA T: a. | aeeeeet scaen< 149%Au 24 133% _ ii 
Missouri, Kansas & Texas..| 30% | 31%) 2942] 334%Sep 9 2 
do. pre EC aaa 34 6344) 63%) 66%Se i." Feb 19 
Missouri ——_ 6 SR SL Gne. 53% | 54%) 52%] 6442 My 20/ 2844 Febld 
Morris & Hssex............. ee - 2 apmes ose 170 Jan 169 Jan 30 
Nashville, Chat & St Louis. +105 | ------ ooo 115 «Jul 23 97% Jan 2 
“National Biscuit Co . 883, | 89% | 8744] 2 u 68 Jan 3 
SR ae 17 117 1164/,120 Jul 22) 1 Jan 2 
N ational Enameiing........ t 9g | ----- sea 12%Au 13 wy, Febl4 
Es do ininksubasetesecss + 76 coe. | cocces 77% Sep 7 Feb 5 
N a | Se 83 a 81 92 Au 36 Febld 
o pref. 102% | 102% | 102%) 105) Au 4 S74, Jau 6 
National R R of Mex pref... Te memes. EB bekek 52 Mr 2s 43% Jan 6 
RE AT Bebts f ccucs- : 1743 Sep 11 17 My 12 
New Central Coal........... t 35 es ee 45 An1s/| 30 Feb24 
*Newhouse Mines&Sw'lt'rs 55g 5% 5 4g 97% Jan 20 5 Jun27 
— — Ry & Light...) ...... os ‘ED. |: dh weseuteteboses sontesnmeuen 
“New Y. York Air wang bicewne 74 74 71 8444Au 31| 50 Jan 2 
New York Central .......... 04g | 104'2 | luzte| 110% Jul 22 YO'g Jan 2 
New York, Chi & Si oo es Ed PSR pee 41% Jul 23 2415 Jan 3 
do lst pref aS ta va betedcu } 88 ees || ceeses 102 My 12| 5 Feblo 
do 2a pref ecttiialitia 1 GS eweeee oe 75 My ls 60 Feb 8 
NTS IT PET sone 30 Jan 238 Janl4 
is Sbtibtectaetoekiccons o> £ © “| cesses 74% Jul 10; 70 Jan 30 
New York & Harlem .......| ...... | ----- eprcavcesesscs | enccoceeeesene 
New York, Lack & Western/|t1221, | ------ seecececcccces | cocccccscccces 
N x.N H & Hartford...... +1384 | 140 1388 | 14542 Sep 14 | 128%g Jan 6 
NY&NI Telephone ...... Pn 2’ senses th odes -. | 11t% oe 15 9U Febl7 
N Y, Ontario & Western ...| 40% | 40% | 3Y¥%| 44 Au ll| 294s Febid 
Norfolk Southern ........... werepece- eens | cence ecceceees 
Norfolk & Western......... + 72 72! | 71%} 75%Sep 1| 58 Feb19 
EE TES t 81 8U% | 3U%)] 82 Au $l 74 Mr 24 
North American ............ 63% | 6342/ 61 66%, Jul 23 424g Feb 24 
PUOUGROEM COMGTRE cccccccccsl . «sit ewwee soos ff sapencoceusene | eanensenmeseen 
Northern Pacific..........-.. 1373, | 137% | 133% | 146% Au 13 | 116%Jan 2 
Ontario Mining ............. t 4 4 4 M 1%Jan 4 
Pacific Coast ...............- t G4 | -----. | ------ 934gJan 14! 65 Sep 22 
EGRET Be ab r= f= 90 My 26| 90 My 26 
- TTT: Trt = 97 Janls 79 Mr 27 
Pac fic Mail ORES: 25% | 25% 25% | 33+ Mr 24 24 Apr23 
Penneyivania Railroad ..... 123% | 123% | 12148 | 126% Au 7] U8%Jan 2 
Peopie’s “ee. — neuenaib ¥41g VO% U4 97% Au li Jan 2 
Peoria & Eastern........... DE ices.” © eedene 21 My 1l 13 Apr30d 
Pere Marquette... OR Pe, eT ee Co! sescnuned 
il Pl Ghekins bececceseegee= coce- 4° _ || eeccce | -coccccccescee | cocccccecesess 
Philadelphia Co ............. si oo Sqnescchedcete pamaetabligd 
P,C, os St Louis .......... t 74 ° 73 Sep 9 Jan 7 
1 eeeeees ra?) 92] F2 | tea ate as | Sake} 
i EES 1 y r 
un OE TL OE ERC : a; ts Th eckinn 48 Au 10 3642 Feb l4 
Pitts urg, Ft wayned Ges .i..<: ; ; 164% Feb 14 | 164% Feb 14 
Pressed Steel Car ........... 32% | 32% | 31%] 36%Au 17‘ Feb 10 
do pret EL REIS ESSE. y2 92%} Y2 97%Au 6Y Jan 3 
TED . i:.: codastabiehéad BE: dh teehee Guana lotgJul 27 | 147 Jan 3 
Quickailver SO DOR CN RAS. ee 9 eee OOO 53 Apr ls 'g Apr 24 
DEE cdttccddhontahe bees te Peres EA lg Jan 6 lig Jan 6 
R RK Sec Illinois Cen ctfs...)+ 89 94 Sep 1 4 Au 2 
*Kallway Steel Springs. .... 37 33 37 46% Au 6/ 25% Feb 5 
GO BOGE. 00000.-scccgccesocds eee , 10048 Sep 2 5 Jan: 
iE a ee. 131% | 1314 | 125%] 137%sep15 | 924s Febl7 
ar 87s S7%| 87 S74 My 1s 73 Jan 2 
a Ss Pewee ee 88'2Au 10; 76 Jan 6 
*Republic Lron & Steel ..... 22 22 21%] 25% Au 10; 14% Febll 
hah ie tenia he acide 78%) Ts‘a| 78 $2%4Au 10; 63 Junlg 
Tg SS RRA 20%} 2O%| 15%} 2o%Oct 2] luy Feb 3 
PSS ere ese 45 454g 33% 454 Oct 2 20% Feb 3 
Rome, Watertown & -. 1118 115 Febls | 114% Apr 7 
*Rubber —* Mfg pref ...; ..... mianttvhentae. 0 castacbn 
Kutland pref ...... Fe Sara eee 30 Mr 24 24 Jau 16 
St Joseph & Grand er ae 17 Au 4 .3 My 2l 
 ncncd isebiobdsiiel’- canoes yn 45 Au 6| 388 My 2l 
a 25 Au 4{ 21 My 22 
St Louis & San Fran lat preflj 51. | ...... | ...... ¥ % - 15 2 Jun 24 
nets ceedenbtinoons 93, | zv%] 27 y14| 19% Feb 19 
pie bE »,C & EI ctfa..../4115 135 Tae 1| 100 Apr29 
SER OS Ses es Se, eee ee ee Be sone 
St Louis Soutweabere tein 20 17% 16% 184 Jul 31 10 Mr i 
Ges balks Shncae us cdnas a 9 Be bree 44% Sep 9/| 244 Febl9 
Sears-Roebuck pref.........) _..._. 9044 Au 20| 3864 My 16 
— Sheff Steel & Iron Co.| 61%/| 61% 60 65% Au 31 36 Jan 2 
ARENT EE AID! aa GPS .....| 103 Sep 2] s7e2Jan 7 
Southern Pacific ....222227 103% | 104% | 101% | 110% Sep 9 | 66% Febl? 
do ES EEL TIE 18 18 118 1254 My 13 | lué% Jan 2 
come Kailway .......... it% | 214| 20% | 23% Sep 10 91g Jan 10 
ODE AON Ee 52% | 52% | 5l%| 55 Sep 254 Mr 5 
Southern R'y, M J bt aati eeaitined. | 77% Feb 7| 75 Apr2® 
Tennessee Copper ... ......1 40% | 41 8814} 42% Mr 30| 254 Febl7 
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STOCKS Last Week. Year. ‘ACTIVE BoNDs Last Week Year. 
Continued. Bale Continued. Sale 
Friday! High | Low High Low Friday} yign | Low High Low 
fexas Pacitic...... woe-| 24% | 25%] 2442] 26% Au 28 | 12% Feb 29 Erie, Pa, col tr 48 .........-. — 82 82 844gJun 1; 67% Apr 7 
do rc , SE -ee Oe - E secece | ccvces 724gAu 25| 45 Febll Evansv'e & T H lst gen 58 | ...... | ------ | ------ 103 Jun 5| 96 Janl4 
Third Avenue............... 39%) 46%) 31%) 47 Au lU| 15%4Mr 23 ee ee eee! 8 UE écinwes eee 114448ep11/104 Jan 7 
Toledo, he sd & Western..|f 17 oeere o  —  wececccceccces | ecnsccscccnces Ft W & Rio Grande lsat 4s 82%} 82% | 824 My 2 74 Mr 28 
Toledo Railways & Light.. se 8 3 15% My 8 Sep 26 G B& Western deb B..... 14% 14% 14 16 Au 10 8 Jan 9 
Toledo, St. Lou 3& Western} 2613] 27 25% | 2742Au 11 12 Feb 6 Gulf & Shi GRMN, FEF ee EE OO SIO IE RN BN eR ate hae 
GELLING 615,| 61% | 59 61% Oct 2; 33 Feb 3 Hoekin Valley A 348..-..-. 105% | 105% | 105% ieee 2 Sep is 14| 98%Jan 6 
Twine City Rapid Transit..j{ 87 | ...-- | ...... 92%My 19| 78%Feb 7 T Con > ae Oe Ff eccace | coeces 87 Apr 32 
Db iccccnsstecensesnswds ccegus ase- | secece 123 My 2/120 Janl5 Thinols Con aa. 1988 isinsiies 0 OD I cecece | ccccee 102” Au 3 97 Jan 
Union Bag & Paper Co.. 8 8 q 9 Au 4 Feb2 a ES oe le 102 Sep24| 98% Jan 22 
DLA dktetibihnnaapahand lt GO% |. | eens 64 Au 18) 44%Jan 6 nt de Gt Wresteem TGS ES... 1 ccccce | cccece | eeosce J 101 Mr 2 
Onion 3 zeae E PEPE POPPE: 163% | 163% | 156 168% Sep 9/}110%Mr 2 — Ree sepa cena + 81 81 1 90‘eJan18|} 73 Mr 24 
eS LNA 87% | 87%! 87%| 90 Se 79% Apr 2 Lepesant PARR pee CF IPE, Ea ae 
united Giga i -|t ewe = 93 u 0 Janl Int Mer Marine 4 1gs......-. 66% | 63% | 6642} 72 Mr 30 J 
ab iy Rys nvestment Co.. 29 29 23 29 Oct 2 15 Jan16 Inter-Metropolitan 4 ‘ys . BX 69 6548 | 69%Au 10| 49% Feb19 
> RRR eeeenmepee 44 44 42 44 Oct 1) 274Jan 22 International Paper ts..... 1024, | 1U2y | 102% is be 27| 101 Apr 
Un’d nye St Louis pref.....| .--.-- | --- ewe | coscne 63 Feb10/| 63 Feb10 ee 82 82 Jan 2; 78 Jul 6 
U S Cast Iron Pipe ........ 24% 25 23% | 29 My Mt Feb 24 Internat’! Steam Pump 6s.. t 97 974g 9742 O7% Sep 3 90 Jan 22 
do _ PRA t 7l4*2| 73% | 71%) 78%Au 13 Jan 2 lowa Central lst 5s......... 108% | 108% | 108% 108% Jan31/|100\y%Jan 6 
9 “RS aeeSTeEESe > TR Bessen FT peses Jan 6 70 Feb 18 EERE IE ERE 15lg| 75%| 75%] 78 Febl3 0 Jan10 
~ B LOMME?.......cccccccce] cocce: | ccccee | ccceee | cccccccccccces | ocececcccccccs Kansas City, FiS& Mem4s| 76 76 72% | 76 Oct 2) 66%Mr 6 
+ > lin 6+3:<shecteseneaention 18 118 110 118 Oct 2| 95 Jan15 Kansas City Southern 3s8...} ....-- 7344| 732| 74 Sepll| 69 Jani15 
ut S Realty & Improvemen‘|i 48 | .....- | ...... 523g My 25 | 36%Feb 5 Lackawanna Steel a! Foy 944/ 94%] 95 Aun l9| 84 Jan 32 
‘US Reduc & Refining..../i 10 | ...... = 8 4 Feb 21 Lackede Gas 5s..........-.-. 101% | 101% | 1012} 103 Jul 23 Jan 
op BE. .cccncsececcocsneeed BA | ccceee | ccccee 8; 16 Febl0 || Lake Erie & Western ey SS el ees eee 112 sep2l | 106% Feb 26 
PD co cunnuadeucsbeiion 30 307%, | 30 375 ~~ 7| 17% Feb 26 i amin Oke e, EA, Pome 101 Mr 12 Feb 26 
ET ns hits a tendinahinides 100 100 99% | 102% Au 7)| 76 Febld Lake Shore gn 3448 ........ - 931g| °4 9445) 94 Apr20| 89%Jan 2 
PUT .. Jl accebaanmiansil 68 63 638 (4 Au 7} 42 Febd2l eS aaa Ra 94% | 94%) 93%) $6 Aul3| 88%Jan 2 
fo ~ | eee w---| 45% | 45% | 437 Sep 3 | 25%Jan 2 Long Island ON at Ek SIR WRe 5 ERaE ss 93% Au 31/ 81 Jan 2 
ind dena mtinninnioniel 10%48 | 10948 | 107% | 112%Au 31 874Jan 2 GME ED icineocccnsncnses D BARe b ccccce | osnnes 94 Sepl0/ 83\Jan 2 
Utah Copper ............... 41%, | 42%); 41 464Au 10; 20 Jan- Ft RE Re nile Ne nT Sense T dennss 97 Au 31 90 Jan 4 
CE 0 MR. ei ecsscseasil ee 85 85 85 Sep 30 85 Sep 30 Louisville & Ark ls +s ae peer 98 Ap 98 Aprié 
—— renee bidiamhetinedl 3219 | 33% | 29 33% Oct 2 16 Feb 27 Louisv’le & Nash ey FF “4s|t 991g | 98% | 994/100 Jan29| 95 Mr 7 
Sti cdedheceaeaknconsi 110 110 109% |} 110 Au 8] 87 Jan 2 pre ~y “aap ieppanaaies: + 941g] 96% | 96 96% Sep28/| 88 Jan 7 
va = Coal & Coke...... | 57 564, 564s 654Au 8 43 an 7 du So Ry, Monen joint 4s |t 84 34 84 87 Jan 21 792Jul 8 
SE SEED wcccansctal csvset T enkes. 4 beosdt 5y Au 23 3 Mr 26 Manhattan con 4s.......... | ....-- 99%); YI 991g Sep 26 | 92 Apr 3 
GO POF... 22... cececccccce| cooses | concee | .0--- 28 Ap 25 Apr 7 Metropolitan Street By Ge..1 oc... | coccce | cocces 85 Jan3l| 68 Febl1s 
a eae ee t 12% 12% 12}, 14% My 21 6% Mr 3 GF I OD cnccncescsl caccee | Seenee | once. 56 Apr25 40 Mr 19 
PIE: paceneasdnuhotosusee 26% | 27% | 2533 | 29% Au 13. Mr Mexican Central con 48....|t 81 $1 81 85% My 25 | 74%4Jan 6 
Wells-Fargo Express....... +275 cael a 290 Sep 22 | 290 Sep22 do lst income ............. 116 16% 16% 2014 Jan 29 144 Jan 2 
Jestern Maryland ......... 12 12 10 lo My 18 5 Mr 14 do 2a income .............. PBB ff cesses | cecess S43 Apr 7 10 Jan 2 
W U Telegraph -..-..-...... 604% | 61l4s8| 60 62 Sep10; 41 Feblgy Minneapolis & St Lcon 58..|}105% | ------ | --:--- 10543Sep16|100 Jan 38 
pstinghouse E & M...... 7432 75 69 8914 Jul 22 38 Mr 1l do lst & ref 48 ......... + 75 785 73 814 Jan 30 78 Oct 1 
2) 3 ee a ees ee 93 Jul 22| 58 Mr 24 Missouri, Kan & Tex lat 4s} 99% | 99%] 99 99% Sepll| 94 Jan 2 
Wheeling & L E............ 8 814 8 105, Jul 30 Mr ill ie ala Dars + 85 t4144| 844 / 46 Sepl6| 774yMr § 
ir i Tt é pheneenesiiveuse 16% | 16%| 16 21% Au 1/)| 124%Apri6 do ext g 5s.. sj. ne? stiles | banned 106 Au 31/] 95 Jan 2 
SP W- ME ccvnnanesccs+oewe 9 9 Be| 134 My 22 Feb 27 do sinking fund 4\4s...... 82%/| 82%| Sl%| 82%Sep10| 71 Feb27 
Wisconsin Central.......... |" 2642 | 28%, 27 29% Sep 10 134, Feb 28 fe ipapapnmapiemes: Tila Rete, Ree It 105%, Au 20| 971, Jan 
Eee 47 47 46 5l42Sep19| 33 Febl9 Miessant Pacific erulet Be ....1) GAte f ccscoe | oscces 1024 Au 24/ 88 Mr 23 
*Unlisted. {No sales. Mob col ere Be sna nnncnee- dg ff os 1g + he 13 ome 24 
. . obile & Ohio gen 48 ...... ‘ ‘ ) 
ACTIVE BONDS. Jassau Elec ios sw as 75 | 75%| 75 | 30 My18| 75 Jan 15 
National Mexico 4s......... 81 854, 85's lige gee PH 1a Jan 2 
N, © & St Louis con oa +1104 | ------ | ------ ‘ ep 20 | 1054 Apr 
Last Week. Year. N’Y City 4498,1917.........| ...-.- 104°" | 104” | 104% au 27 | 102% Fob 25 
ACTIVE BONDS. Sale N Y City 4498, 1957.........] .....- Lli4g,/ 111 | 111%8ep 9 5 Jan 2 
New York Central gen 3g. | 92%) 92%) 91%) JoTunl 375 Jan 2 
Friday| High | Low High Low do deb 48, 1934............ 94% | 95 9445; YS Mril2{| 91 Jan 6 
arenes do Lake Shore col 3198... 23 83%) 82%) 84 Jul 29) 75 Feb26 
Adams Express 4s .. t 93 93 93 96 -ul12| 83 6 do M C collateral 349s ....| ...... 824g/ 82% | 82ySep3 744, Jan 3 
Albany & Susquehanna 3498} ...... | ------ | ...-- 98% Sep 8 91% Jan 2 N Y, C & St Louis 48 ...--.. +100 101% | 100 10343 Sep21 | 95% Jan 2 
American Cotton Oil 428...|} 9314, | 94 93% Sep 86 Jan 3 ELH ae peel 8543) 8542] 28 Sepll| 75 Jan 6 
American Hide & Lea. 68..|} 90 | ------ | -.-.-- 90 Jun 30 7544 Jan 3 do collateral tr 5s ......... t101 1014 | 101 O2 Myi¥/| 88 Jan : 
American Ice Securities 68+ 69 Vine: | sennes 7312 Sep 24 | 584 Mr 10 N Y, Ont & West ref 4s....|; 99 99% | 98142! 99%4Sep - 92% Jan 3 
American Tel & Telcon4s.| 93% | 93% | 92% | 94% Au 31f 84% Jan 24 Norfolk & Western cou 48..|+ 964 | 99 99 vD% Sep 92%Jan 3 
American Tobacco 4 74 7444 | 73% | 76% Jul 28 Jan do diyisionai lst lien 4s...|+ 92 93%, | 93 93% — 28 84% Jan 7 
American Tobacco 68 ....... 108 111% | 108 111% Sep30 | 96% Jan 2  iinenanniitn ditiins 891, | 8% | s9%| 91 78 Jan 2 
An | {penne Genet PP 25 Sep 78 Apr 23 0 Poca, C & C joint 4s. | GBM | cccese | ceceee 8743 Sep 25 77 Jan 3 
A, T - ~ BF SS CEI: 99% | 101% | 99% /| 10142Sep 95% Jan 2 ——— *Pacifie prior 48...| 102g | 103 101% | 104% Sep 4) 99 Apr 
do adjust 4s stamped...... + 92 9243 | 1%) 92% Sep 2) Jan 2 DE Eiesks eesceuns 73 73%| 73 74 Au 23/| 68 Jan 3 
5 3 (are Gere 103%g | 1032 | 103 104% Au 29| 94% Jan 2 N P G °N jt4s,C, B& Qcol..| 98% | 98%} 98%/100 Sep 924 Jan 8 
I a atin aol atiinnd 95% | 3648) Y5%| Y7% Au 28} 85% Feb24 Oregon Ky & Nav 48....... 98% | 9948; 99 99s Oct 91 Jan 2 
ai lantic Coast Line 48...... 94%) 94%) 94 96 Au 29| 80 Feb2 Oregon Short Line Ist 68...}111953 | 120% | 120%)122 My 21/115 Jan 3 
do L. & N col 46...... «...| ...... 86% | 86% | 88%Sep 8| 74 Mr 10 do consol 58 ............... Oo a? peo ll44,3My 7/106 Jan 3 
Baltimore & Onio prior 3498|¢ 93% | 4 93%) 94 Jun19} 90 Febl9 PP Sitesdcaresccetouces: 94 04% | 94% 2» Sep 8542Jan 2 
do genera) 48 .............. 994g | 101 98% | 102 Jan 28 Jan Pacific Coast 1st 58 .........} ...... 09 109 109% Au 12/10l‘%Jan ¢ 
do Pitts J & M Dae -s--if 87 87% | 87%/ 88 Jul 24/ 83 Junl7 Penneyivenia com 34a, 1912.| 97%] ¥7% | 97%| 98% Au 31] 9l¥yJan ; 
do | LE & W V 4s...... jf 95 v5 947,| 95%Sep 3 Jan do conv 349s, 1915 ........ 943,| 94% | 9448| 95%Se, 1 88 Jan 2 
do Southwest Div 3198, 91%; 91%) 91 924%Sep 9/| 83%Jan 7 Peuria & & Ists - ee pees Pree 92% Au 85 Jan 7 
RS RR Fee Pe Pe ere anes earn GR iidiescoccsstéesdossl candse 41%} 40 60 Jan30/ 35 Jul 1: 
Brooklyn Rap Tran ref 4s 741, | 74% | 73% | 77%Sep 9/| 65%2Jan 2 Reading gen 48 ............. 99% | 100 9942/1000 Oct 1| 93 Jan ‘+ 
Brooklyn Rapid Transit 58 “#20 ty | 101% | 101% | 102 yr 27 Jan do Jersey Cen col 48...... 953, | ¥5%| Y5%) YS Seplds| 86 Jan 3 
Brooklyn Union El 1st 5s ..; 100 00 99 102 ~~ a9 9344 Mr 12 Rio Grande W 4s ........-.. 91 91 91 .91 Oct 2] 83yJan 8 
rooklyp Union Gas 5s....-| ...... 10642 | 1064 | 107 92145 Jan 4 do col tr tr 48 Ee. se Au 6; 70 Mr 27 
Buff, Roch & Pitts gen 5s ..|t1149 | ------ | ----- 113% jut 2s 108 Mr 19 St To & G Isl lat 4a ........| ...... bes coe.k aeanee 91% Sep 16 32. Mr 19 
® Geuthern 96 Ga .... | 5. cece | cece: | cece 8xJan 2 StL& ipom i sécenaseus 11048 | 1ll% | 109% | 109% Sep29 | 103 Apr 7 
Central of Georgia con 5s...| ...... 108 108 109% a. 29 97% Jan 4 "<i LGRGGPORERS 86 86 86 87 Au 12| 68 r 13 
do lst pref income... ..-.-... t 55 60 55 6 au 15 55 Sep30 do River & Gulf Div 4s. 5 85 85 87 Sep 2 76 Mr 2: 
do 2d pref income ........-) ...... | eocee- | cone 54 Au 1 Jan St L& S F ref 48............ 76% | 76% | 74%| 76% Oct 2| 64% Jul 16 
Go 34 pref IMCOMEG ... 22002] .cccce | cocce- | cccnee 41 Jul 23| 27 Feb 6 do general ~ hencundddmhast 1106 06 106 108‘2Jun17/}103 Janil4 
Central RIE sins ec 98 95 98% Jul 23 | 85%yJan 2 ot general 6s.............. ep Seay pas 16 Jul 112y Jul 9 
Central of New Jersey gn 58'¢1241g | 124% | 123% | 124% My 21/117 Jan 2 & South west lsts ..... 9214 92%) 92 93%2Au 28 | 84%y Jan 3 
Central Pacific lst 48 ......-. 974g | 97%) Y7% 9 Jan 30 4 J ee Pi cbcosesdsesocs |) ee Rees re 77 Sep 3] 66 Feb15 
Ches & Ohio cop 5s ......-..| ...... 115 115 116 Sep15| 107%Jan 2 GOED ccccccctsecrnnt 74 74% 73% | 76 Au 27} 56 Mr 6 
do general 4498 ........-..-. 101% | 102 101% | 102% al * 96 Jan 3 st Myre ae & M con 68..... ll) ae pA 2014 Sep 126% Feb 37 
do Rich & All lst con 48..|+ 97 | ------ | ...-. 99 Ju Seana: me MO cae... dccencccccses< Pt: 2 snente Mt-adeds 1084 Au 29/|} 102 Jan 3 
do do 2d con 48...........-| ...... | -<::-- | ------ 93% Jal * 89 Aprl5 do Menthnn ext 48........ Ze ee 99 Apr29| 94 Jan 3 
Chicago & Alton 38 ....... 76%. | 76% | 76%/| 78 Feb : 67% Mr 9 San Antonio & A P 4s8...... 864%/ 87 85% | 87 Sep26/; 78 Jan 4 
do 34,8 . eo-| Tlig| Tls| 71 72%4Sep 25 | 60 Feb20 Seaboard Air Line Ge .......| ...... | cecace | coccee 90 Au 18| 86% My 29 
Chi B & Q, Ill div 3498. ----- 9l4g| Yl%s| 91 14g Se Jan 2 "Aa ramparts Scktagaaml Rrkaeacty "et saenats 6044 Au 12 34Mr 2 
do Illinois Div. 48 .......-. 101% | 101% | 1014 | 1024ySep 8/| 974sJan 3 So Car & Ga lat 58.......... 3 SS pew ws 97% Apr 6} YW5eMr ; 
do Nebraska Ex 4s........ O02 102 102%, | 102% Oct 2; 98 Junso So rage iat 5 codeips 9512 | 95%| 95%)! 95% Seplo 87g Jan 3 
Chi & East Illinois con 58 ../ 115%, | 115% | 115 115% Oct 2| 106%2Jan 6 inl ian edncecendonses 91%} 915} 91 92 Sepl6é| 83% Jan 7 
Chicago & Erie 1st 58-......./t1123, | .----- | ...--. 112 Feb21 | 108% Jan 10 aanaens Railway 58 ....... 02 102 10142 | 103% Sep ll S2y4Mr 7 
Chi, Ind & Loutsv ref 6s..../+130 130 130 130 Sep30/;117% Mr 9 do Memphis hee 58..14106% | 107 07 107 Sep2s| 96 Apr22 
do refunding 58 ........... SR eee) ene 108 Sep17/|106 Jul 20 do M & O col 48........... B31g | 84 84 85%,Au 2%} 75 Jan 9 
Chi. Min & St Paul gn 4s...|+102 102% | 102% | 10345Sep17|100 Jan 3 do St Louis Division 4s.. ” Oot PS ag bre 84 Sep10| 69 Apr 4 
do terminal 5s8...-.........-. eT cceceo T eeeese M 1034, Mr 23 Tennessee Coal & Iron gen’) t 98% | 100 99%8/ 100 Sepll| s82Jan 2 
do C & 4 Western 58.../41104g | ------ | .---- lllsJun 29 | 1084 Jan 22 Term Ass'n St Lref 48 ..... 2a Sees ee 95% Au 904 Jan 30 
}) 7 aa LOB te | cowcee | ccccee 104% Aprl1l|104 Febl5 Texas Pacific let 5s ....... 111053 | 110% | 110% | 1124 Feb 5 99 Mr 10 
do 4 wd Minn 6s ..... SEs bo cesers F icect: 104% Jun 22 | 100\%Jan 2 Third Avenue 4s. .........-. t 62 64 64 4 Au -49yJan 2 
do South Division 58 ...... 11025 | ------ ide 10342 Apr22|;101 Jan 24 be mer =. Leute & W 3198 ..|t 8719 | ...-.. | «----- 8714 Sep i 80 Jan 1) 
Chi & Northwest’n gn 3198 . t 93 95 94% 95 Sep 28 Jan 2 GO BGS Si onsa cncsccetcced: 76% 717%3 76% 73% Sep 1 67 Jan 2 
do extended 48 .......--.- 1100 anni whine 99 Junlts 99 Junlé Under d'Laindon 8 per Fee ae 41%, Apr28 |} 37 Au 17 
R 1 & Pacific col 5s....| 73 73 69 76 Jan 6| 59% Febl1g Union Pacific lst 4a ........ 1025 | 102% | 102% | 108 An 31 99 Jan 2 
do general 48 ...........-.. 98 98 10012 Jan 29 Mr 10 Union Pacitic oo: ¥- wédwees 98 98% | 974%] 99 Sep 1;| 83 Mr 2 
do collateral trust 48-....... 73's 734 70%, 739 Sep 26 55%, Feb 20 United Rys San Fran 48s..../+ 70% 72% 72% 735% My 2 59 Jan 8 
do refunding 48............ t9%| 87 S944 Eep 26 yJan 2 S Leather 68............. | yg perme, Pernt 107 Myi12/|101 Jan 3 
Chi, St Paul, M & O 6s ..... ORS Te I cece | coceee 128443 My 27; 121 Jan 2 . - oer pep & Her “7 SeiateiAl cs bbe 80 79% | 81 My 27 +f Feb 17 
ev,C C & St L gn 4s...... 96 96% 953g} 10 4Jul 23 92 Junld ft 3 RRS EEE, TE (eet wy 92 Sep 22 Feb 10 
do St Louis Div 48 ........ a. ff eescen I cosnce realy Sep 11 90 Mr 3l U 8 4 are 101%, | 102 101% | 10248 Sep 14 35% Jan 2 
Clev. Lor & Af ay lst 58 ../4106%9 | ..---- iv eenas. otthnt | t bekiasenetthios Va-Car OOS Os cst cccece | cannce } autecs 102% Au 8] 386 Feb 8 
Col Industrial 5s-........... 741, | 75 73% 75 ' Sep 9 38%, Feb 11 Wabash - i iiisannenoies ae 109 109 11042S8ep 38/102 Feb2il 
Col Midland ist 4s ee a abiiendhted 66 66 66 68 Sep15 Jan EE A - Sema eB 96 Jul 30| 84%Mr 23 
Col Southern Ist 48......... 94 9442) 9342} 94% Oct 2; 82 Jan 2 do Ref & 0 ea 583%, |} 59 5743} 62 Au 4)| 37%Mr 2 
Consolidated Gas 68. ........ {147% | 152 146%, | 155 Sep 9|103 Jan 3 Wabash-Pitts Term l1st..... 48 48 46 57 Au 5/| 41 Mr 13 
I ESA, [PE POS rere 76%Jui 28 62 Febl13 Wabash-F itts Term 2d ..... + 9 10 97, 19 Jan 3 8% Mr 7 
Del & Hudson conv 48 ..... +100 100% | 100 102%gS8ep12| 94%y,Jan 2 Vest Maryland 4s.......... 15 15%| 75 79 My 15| 49 Mr 
Den & R G con 48.........-. 93 93 92% 5 Jan 28 Jul 0 ES SR RS Bey 47 Jan 30 Mr 
do Improvement 5s ...... ae Buon beset 100 Jan28| 94 Jun25 West NY & P lst 58 .......| ...... 114 114 114145 My 22 | 108% Jan 13 
EE ED onnccccoscees! cageue | cesses. ecoses 98 Jan13| 98 Jan12 GO GOMAREE ES 5 cccccccccess-| ccccce | sess | ecco 914Jui 1 87's Jan 22 
Distillers’ Securities 58..... 694 73 694, 754eAu 1 6414 Feb 19 Weat Union col tr 5s......- 93 93% 93 94 Janl 84%Mr 7 
,T. V &G con 58.......-... ND vbaans it celinds 0 27; 102 Mr do R E & ref 4448 ......... J «Bee hee 90% Sep24 |} 81 My 7 
do Divisional 5s SEE © veeses if catbae 1004 Jul 8|100 Jul 7 West Shore 48.............. 4102 | 103% | 103% Jun 98 Jan 6 
Erie conv 48................. 677, 70%, 69 72 re * ta = 27 Westinghouse El & 1 OS 5s.| 85 85% | 84 88 Jul 22| 67 Feb27 
do con prior 48.............| ...... 87 86 90 80 nl7 Wheeling & L Econ 48.... jt 76 | ...... | ...--. 76 Au 21; 60. Mr 6 
_do general 48 ..............| ...... 71 71 72% Sep 10 | 55 Feb 25 |! Wisconain Central 4s... t 84 86 854, Sep 80 Mr 4 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 
This | Last This | Last This | Last This | Last 
Week | Year Week; Year Week; Y Week | Year 
APPLES— . eendiiamanaiaen mo . . ~~ patties d. ne : 

Fresh, bbl,, average....- 7 ee’ el eens 4%) 4% a kid............... 15 17 _ || Pepper................... Ss 91g 
re 619 91, no Si eh Mahe LA Siar 4% 4g Oil iIgrain, No. 1,6to7oz., 144) 17% Nueme niniahirencnvebinnti O%; 12% 
BEA NS— Bags. I can guidenphlin 14% 15's avegeen, S No. Me oe. 1043; 12 SPLRI ‘S-"Gin. gallon .| 1. 37 1.34 

Marrow, Choice .......-- 2.35 | 2.40 || Gum Arabic ......... 25 25 || Satin, No. 1,la 10¥2; 13 SUGAR— 
|” RRS, 2.20 | 2.30 I 44 35 Split, Guimapere’ Sor It. 20 24 Raw. —neenene, 100 lbs 4 3.45 
BOUTS & SHOES—pr aw Oe cee 75 75 Belting butts............ 40 40 Refined, crushed ........ 5.85 5.65 
Men’s grain shoes... -.-.. 1.4744/ 1.70 Senega ERTS Rory 7 7 LUMBER—Per M anteah.ceen. et....; 5.00 | 4.65 
Creedmore split......... 30 1.55 a a ee 38 56 Soft, spruce............-. 8.00 | 22.00 bay lb., Ferssees, fr... 124 13 
Men’s satin shoes....... 1.27%) 1.55 Tragacanth. best... 78 75 White pine b. b......-.. 27.00 {27.50 BD Sand -ccveceuscecesesa 21 24 
ax b s. No. 1..... 1.10 | 1.20 nant, ica: 50 50 RE sb vsccciiccinced 47.00 |52.00 | toned a 18 17 
Men's kip shues.........| 1.25 1.32% Morphine WED 2.75 3.20 Bc disdiivweceseviveteéee 92.00 (56.00 BES soncoccccccecoqsocone 35 35 
Men’s calf shoes ......../ 1.95 | 2.10 Nitrate soda, 100 lbs ...| 2.20 | 240 || Cherry ................ 95.00 |100.00 || Hyson,low .............. 10 10 
Men's split boots. ......- 1.70 | 1.874 || Oil Anise, Ib............. 1.10 | 1.30 Whitewood ........... 44.00 |44.00 Tr 40 4¢ 
Men’s kip boots......... 1.60 i.75 ities asia 3.124) 4.10 METALS-—Per ton si TOBACCO Louis, 1b 
Men’s calf buots......... 2.60 | 2.721% EES 1.25 1.45 [ron,pig,fd’ Fie Saag 0.2}16.75 |20.25 Burley red— 
oOmen’s grain.......... 1.37%} 1.55 RAISER ee 5O | 6.75 Bessemer, rg..-.|15.90 |22 90 Common, short......... 14% Dlg 
Women’s split........... 1.0744} 1.1742 Oxaite iat. Eee eee 62 344 || Gray for nse, Koo .-(14.40 [26.40 PL  spkdnstnececcte: 16 11 
Women’s satin .......... 1.00 I I ca i 6 G14 || Steel raile............ ... 28.00 [23.00 — sip etbnibeieiebibiaiie's » 17 i3 
BUILDING MAT'LS Srantings Potash....... 14 16 Bar, refined, pee ~ \ Sp’ Bek Se) ~~ yeteqenengneginee 21 18 
Bricx, Statecom., per M.| 4.50 | 6.50 Quicksilver.............. 63 55 Plate, tank steel......... -76 | 1.86 nBuriey, colory. 
Lime, Eastern com.,bbl.| 80 80 _ _ SS Seeeegegeeeeees 15 16 Bar, Iron, tas waa Pitts 1.40 | 1.70 Commo “ Seteniindictes stand 16 12 
Glass, window, lessdis..; 2.45 | 2.45 ammoniac .........-. rs 914 Structural beans, 1.60 | 1.70 PD cncsackhintewese 17 134 
th, Eastern spruce....; 2.90 3.75 Saltpetre, 100 Ibs....... 4.00 3.95 Structuralangles, “ 1.60 1.70 Sack, puemnenneet 
URLAP— Sarsaparilla, Ib.......... 37 45 Wire nails, ° 1.95 | 2.05 || Common................. 8 Bly 
104 02z., 40 in PO. 7.25 Soda ash, 100 Ibs........ 90 872 || Cut nails, ” 1.80 2.10 EE + bncbkccanetiedne 9 9y 
8 oz.,40in ...........| 3.80 | 6.00 Sulphuric acid -.......-. fu 1.00 Sheet No. 27 x 2.40 2.50 ty export. 
COF TEE -No. 7 Rio, iv) 614 633 || Vitriol, blue..... -.. 453 G4 || Copper...........-..----.}13.75 {15.00 || Common ...............-- 81g Oly 
COTTON GDS—Pr.yd| SE webisuecys enenecackes 4.4712) 4.68 ae 919) 10% 
Brown sheetings,stan’d | 64g FERTILIZERS TD. sisehesdbocesencsoenes 29.6219/34.70 TURPENTI NE—Gal.. 39 56 
Wide sheetings,10-4....; 30 35 Ground bone, ton........ 2000 /|22.50 Tin plates ... 3.59 | 4.09 VEGETABLES~— bb] 
Blesched sheetings, st. | 8g; 1149 || Sulp. ammonia, 100 lbs.| 300 | 3.°74 || MOLASSES—Gallon 23 22 Cabbages ........-...-.- 75 75 
um . ran Bly ris ep OIL—Linseed, gal -... 13 46 are 1.25 2.00 
— sheeting. 4 yds. 4b 6% || Cod, Georges, CwWi....... 5.00 | 600 Vegetable— PRED - wesccevccsscuce 2.00 | 1.75 
Stan rinte .........| 4% 7 Mackerel, No. 1, bbl..../20.00 |23.00 Cocoanut. Cochin....... 734 i £% ere 75 | 1.00 
Brown drills, st. —s 7 - FLOU R— | Ree 548 5% WOOL— Phila., Ib. 
Staple ginghams.. cae ee. 5 Tle ears. | OR AV EFE 3.85 3.90 Cottonseed oil, prime. . 37 52 Average 100 grades visi 2048 /|26.79 
Blue denims, 9 OZ......- = Rees 4.38U 4.90 wal— Ohio eee 32 33 
Print cloths ....:........ 2 dy GRALN_Bushel. eed. | prime sensedoncese 73 74 Bh cedconsess bessecus 30 31 
DAIRY— ET Ncidewicitiemaiteitaitiads 80 | 1.12 Extra D sensediewbabe 54 54 — reuse 32 38 
Butter—lb— Corn PERI 86% 7 | Fish— _ N. Y. & Michigan.— 
Creamery,fancy ........ 27 _,. | SSeS Cenaee 79 1.25 Cod, domestic ........... 38 40 Three-eighths ..........-. 24 31 
State dairy, extras...... 24 ART aE TEER 2 532 || Newfoundland .......... 40 42 Quarter blood. ........... 24 30 
Cheese—l!b - RRC Rates NS acta 85 ly 0 neral— Wisconsin & L1l.-— 
State, f. c., small, fancy. 13%) 15 Whea PLES ENTS 1.09 | 1.084 || Petroleam, crude ....... 1.78 | 1.78 SD iscdinessttncwsseness 19 22 
F. c., small, common... 10% 12 HAT. 100 Iba No. 2.. 70 90 —— barrels, cargo..| 8.50 | 8.45 I icici saiadeituisinlaials 24 30 
HEMP-—lb. -UU 5.GU Quarter blood ..........- 24 29 
Nearby, fancy, best..... 33 33 Manila, current spot. ... 644 814 || PA APER, , News, 100 lbs.| 2.25 | 2.55 eee 21 27 
Western, fresh, gath.,ex. 24 24 Superior, , seconds, spot. . h3g 814 PEAS—Choic e, bag ae 2.00 | 2.70 No. & So. Dakota.— 
is - 0 at. can net ship. 1.20 | 1.60 ES, Chicago, Ib. PROVIS NS 100 lbs. PERO - anasccacacecesccoese 17 22 
DRUGS&C Packer No. 1 uative 15%; 14 || Beef, live ................ 460 | 492% || Medium ................. 18 2 
Alurr, 100 Ibs ..........- 1.75 | 1.75 No. 1 Texas . ae 154) 13 PR TIVO 2c cccces cooscne 6.95 | 7.00 (Qluarter bJood...........-. 20 26 
Arsenic, white, ib....... 3: 7% || Colorado ..............-. 14 11 BENE ctctibctebstancncouses 10.70 | 9.10 oy — ag &I daho— 
Bi-carb. soda, 100 Ibs __.| 1.00 1.30 Cows, heavy native..... 13% 1245 || Pork, mess...... ......- 17.25 (16.75 || een _ ee 13 lt 
Bi chrom. potash, Ib... Bey 85 || Branded Cows....... ... 12 93, Sheep, BVO wascccccessves 3.30 | 4/0 || aS 12 1? 
Bleaching Pow’ r. 100 Ibs) 2.15 1.25 Uounery , No. 1 steers... 13 1l age -| 6.00 | 6.00 || WOOLEN GDs.—Y4ad. 
ET ctiiindiniaty aerial, 43 64g | . 1 cows, heavy....... 114 104 RA ISI NS—Lon.,lay er..| 1.85 | 2.00 Clay Wousted, 16 oz ....| 1.57'y| 1.574 
Brimstone, Ton 22.00 19.50 No. 1 Buff Hides........ 11 10 KICE—Dom., prime, - 53 542 || Clay mixtures, 100z..... 1.50 | 1.50 
eS RI | 74 77 No. 1 Ki emia Te oni 12% 2 gy) ee Para, fine . O14) 1.01 Thibet, all wool,240z..-| 1.20 1.20 
eee | 50 75 No. 1 Calfskins.......... 15 144% T— / Dress goods, fancy — 35 3b 
arb. Ammonia ssi asad 7% 84 || HOPS—N. Y. Ste., new 6 12 aananie. 224 lb. sacks.| 115 95 MPORECISENG 22 ccce sccccce 75 76 
Cas ere eRe aiptind 10% 12 J UTE Bye, | Sacer 400 | 5.5u Turk s Island ........... 76 7b Talbot “T” flannels ..... 35 35 
D moticesdaien.c. ,100 ibs 185 1.75 LEA ER— »ILK—Raw, lb ......... 4.10 5.85 Indigo flannel suitings .| 1.50 1.50 
Chioroform, !b..........-. ; 27 Hemlock sole, B.A., it.. 22 26% || sOAP—Castile; lb ...... fa) 7 Cashmere cotton warp. . 2244 224 
a potash......... B% 94 || Non-acid,common ...... 214g) 26 SP s— Plain cheviots, 14 oz.... 97 97% 
C edie aaa Fae 23% || Union backs, heavy 25 35 CRSVED .ccccccccecesccsss- 12% 1414 || Serges,120g............. .00 
Fiscal year go: fey roads REPORTS OF RAILROAD EARNINGS. 
marked (*), which are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS. 
7 Mileage — Month Fiscal Year to Latest Date. Month — Fiscal Year to Latest Lut 
1907. 1906. Pe 1908. 190° 1908. 1907. Period. 1908. 1907. 19U8. 1907. 
3,734 3,774 *N. Y. Central......... Bs i accoces $7,269,867 $8 684.259 $4U0.662 603 $46,930, oe June..$2,174,683 $2 562 593 $3,837,480 $9,530,348 
of Gl eee August ...... 4,351,790 5 083 317 8.531.876 10,021,156 Aug.. 1,214,087 1,4383.140 2,321.104 2.951.127 
3,839 eh 7 *Pennsylvania......... August ...... 11,644,792 getty tt 86,947,67L 109,264 O71 Aug... 4,093.665 5.200,655 23,971,400 29,589,900 
4,006 4,030 Baltimore & Ohio ....August ..... 6,372,251 7,724,307 12,094, ef. 14.9 76,210 Aug.. 2,499,592 2,662,327 4,523,640 4,966,915 
4,035 4, Grand Trunk......... cept, 3 wks... 2,501,025 2,336, oe) 9 ry 10,934.970 July.. 740,763 865,264 740,763 865,264 
1,520 1520 *Lake Shore ...........Jume _........ 3,086 054 3,791,102 138 3 tone 21,589,62 June. 886,713 856,568 4,357,697 5,276,262 
1,745 1,745 *Michigan C Central ... on sillpnens 1 977,246 2,376,125 11,735,280 13,845,977 June. §72,511 399,596 2,552,22¢ 2,302, 
3,516 2,517 Wabash......... ..... Sept. 3 wks 1,644,320 1,780,692 6,043,993 6,692,852 July. 627.492 749,977 527,492 749,977 
1,415 1,415 *Pitts., C. C. 4 > L ..August ...... 2,255,778 2,391,896 19,043,991 ryt Aug.. 724,889 787,828 5,176,316 5,664,736 
1,891 1 "891 *C.,C., C. & St. L...... eM ncdinesss 933,162 2 323,843 9,914,979 12,440,766 June.. 636,149 709,413 2,008,338 2,712,061 
610 610 Jersey ialak peoweinil Ee 2,156,724 2,543 655 2,156,724 2,543 655 July.. 935.263 1,155,359 935,263 1,155,359 
999 1,000 Reading .............. August ...... 3,012,903 4,085,996 5,930,375 7,852,156 Aug.. 1,135,197 1,589,286 2,236,284 3,122,326 
1,443 1,429 Lehigh Valiey ........ August ...... 2,833,933 3,496,603 5,360,384 6,765,645 Aug.. 1,063,863 1,454,561 1,941,059 2,794,392 
546 546 N.Y., Ont. & W...--. Sa 816.912 a 7,146 816.912 $27,146 July... 334,601 346,966 334,601 346,966 
569 56s #£=~Buffalo, Koch. & P.. oy 3 wks.. 454,481 581,516 1,767,833 1,284,596 July... 203,429 316,807 203,429 316,807 
191 i911 *Pitts. & Lake Erie.. — dipiianes 835,385 1,336,503 4,095,747 sty er _ June.. 169,946 313,583 878 5376 1,595,16 
450 450 *Northern Central . a bengee 956,036 1,257,936 7,255,945 3,731,545 Aug.. 285,276 364,276 1 ,638,692 1,723,892 
712 712 *Phila., Balt. & Wasb. Sane pedee 1,389,221 1,592,521 10,558,016 11.303, on Aug. 404,720 451 620 2° 355,620 2,247,120 
347 347 Hocking Valley ...... re 530,521 634,939 530,521 634.9 July... 189,732 215,789 189,732 215,789 
4,377 4.459 Illinois Central....... August ...... 4,555,531 5,230,077 3,650,296 10,030, zi? July... 673,307 1,1 :300 678,80 1,109, 
970 915 Chicago & Alton ..... ST steeds 1,05 7,036 999,407 1,057,036 999.4 July.. 435,990 284,149 485.990 2384,! 
818 818 Chicago Great oa = t, 3 wks.. 552,093 548,880 1,945.370 2 ae. 740 May.. »L71 180.714 1,132,079 2,245,5§ 
977 977 Wisconsin Central ...July.......... 651,649 743,925 651,649 748,925 July. 246,216 oman 13 "246, 216 312,513 
7,049 6,961 St. Paul............... a 4,652,409 5,121,014 4,652,409 5,121, 014 July . 1,777,258 1,777,258 2,066,618 
1,705 1,693 Omaha................ August ...... 1,098,580 1,187,615 2,097,068 2,315,906 Jaly. 391,937 391,937 353,940 
7,551 cf A29 Northwest............ ugust ...... 5,770,644 6,439,654 10,985,829 12,404,102 July . 1,864,422 1,864,422 2,016,398 
7,780 7,218 Rock Island .......... Jume ......... 4,197,278 5,348,520 53,434,19 60,133,673 May 319,699 13,046,206 16,276,180 
2,232 2 020 Minn., St. P. & Soo ..Sept, 1 wk .. 316,871 263,947 2,261,969 2,353,199 July. 393,301 393,301 406,435 
4,058 4,058 Atlantic Coast Line..July.......... 2,054,139 1,74°2,333 2,054,189 July... 321,291 $21,291 288,963 
7,547 7.374 Southern.............. Sept, 3 wks.. 3,406,454 11'0915583 13,1 19,934 July.. 1,351 834 1,351,834 938,301 
1,832 1 Chesa © & Ohio wr idedes 2,667,353 4.388 ,036 5,057,510 Aug.. 946,360 1,777,312 1,914,106 
1,877 1861 Norfolk & Western ..July.......... 2,363,590 2,369,825 2,868,590 July. 953.854 958.35 104,839 
4,13 Louisville & Nash Sept, 3 wks... 2,973,395 9,959,572 11,531,386 July.. 1,309,403 1,309.403 1,143,118 
926 9 Mobile & Ohio........ Sept, 3 wks.. 541.078 1,945.934 2,370,326 July... 190,485 190,485 232,749 
1,280 1,226 Nashville. Chat ...... i intttninis 957,838 880.299 957,338 July... 207,64 207,645 228.025 
36 » 2 T. P....Sept, 3 wks.. 511,292 1, 741,001 2,047.754 July.. 189,252 189,252 140,° 223 
1,899 1.878 Central of ‘Geor ' -~ t, 3 wks.. [29.9V0 2424 300 2'650, 100 July... 241,921 241,921 208,833 
2,611 2,611 Seaboard Air Line ...July.......... 1.290.861 1. 186,333 1,290,361 July... 309 809 309,809 357,333 
1,239 1,211 Yazoo& Mississippi et et die 796 oe 1,201,684 1,313,503 July .def.134,693 def.134,693 def.12,130 
9,273 8,434 Atch., Top. &S. F...August ...... 7,479,316 7,988, 14,464,716 15,928,445 Aug.. 2,827,346 Sane 242 5,456,260 ,023,9 
62 5, St. a " Aa 3.190.931 4, 121'346 46,543,863 49,647,3 73 May.. 669,258 1,172,560 11,733,321 14,716,611 
6,375 6,276 issouri Pacific...... Sept. 3 wks »051,000 ll, 9,919,274 11,281,562 July.. 1,180,101 1,110,919 1,130,101 ,110.919 
3,072 3,043 Mo., Kan. & ugust ...... 2,200 770 3 1288. 413 4,069 9,037 4,512,943 July.. 416,893 925,0¢ 416,393 925,094 
2,500 2.477 Denveré& RioG Sept.3 wks.. 1,363,600 405, 4,771, 24 5,483,737 July... 601,160 741,400 601,160 741,400 
1452 1.452 St. L. Soutewestern. -Sept, 3 wks.. 616,664 651,327 2,213,138 2,448,294 Aug.. 153 915 235,046 249,839 531,076 
1,707 1.665 *Texas & Pac Sept, 3 wks.. 725,977 815,442 8, 706,490 ot. ft teen tc eee) ot). Gi det 
1,104 1,006 int. Great Northern. -.Sept, 3 wks.. 000 434,000 1.556,511 594,922 acai 
1,857 1,663 Colorado Southern ...Sept, 3 wks.. $14 (354 939,121 3,454,603 3,244,102 July... 472.171 383,272 472,171 383,272 
56,982 5.906 Great Northern ...... August ...... 4,336,702 5,720,682 8,625,896 11,337,290 July.. 1,410,440 2,258,583 1,410,440 2,258,58: 
5,401 5,401 Northern Pacific ..... August ...... 5,739,534 6.993,785 11,419,059 14,125,250 July.. 2'576,438 3,176,419 2,57 be 438 3, 176, ,419 
5,610 5,404 Union Pacific......... ihe 6,749,684 7,233,995 6,749,684 7,233.9 July.. 3,363,574 3,041 9x3 3.374 3,041, 983 
7,990 7.906 Southern Pacific ____. Sear Re 9,720,406 il ‘424 ,022 9,720,4 11,424,022 July.. 3,641,599 3,425,339 3 "641 99 3,425,3 
9,154 8,777 Canadian Pacific ..... Sept, 3 wks 4,203,000 4,330,000 16,653,000. 18,128,000 July.. 2,274,573 2,506,853 2,274,573 canal 
3,154 3,026 Mexican Central ..... EN 2,794,474 2,995,982 $2,869,443 28,492,108 May. 989.438 897,031 9, tT) 929 8,576,541 
915 887 Mexican Int.......... August ...... 90,8 789,073 1,034,139 1,389,928 July. 196,571 228,431 571 <2%,431 
321 321 *Mexican R. R........ Aug,1 wk.. 27.5 168,300 ,660,200 »794,000 Te ee 3. ieee hg 
1,730 1,730 National of Mexico ..August ...... 1,173,577 1,406,976 2,090,531 2,487,534 July. 4°3,346 443,893 473,346 448 893 
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BANKING NEWS 


NEW NATIONAL BANKS. 


: Eastern. 


PENNSYLVANIA, Auburn. — First National 
Bank. (9240). Capital $25,000. W.H Diefen- 
derfer, president; H. R. Carl, vice-president ; 
F. J. Voss, cashier. 


Southern. 


KENTUCKY, Louisville. — National Bank of 
Commerce. (9241). Capital $800,0'0. Samuel 
Casseday. president: J. J. Hayes, acting cashier ; 
J. Stoddard Johnson, Jr., assistant cashier. 
Conversion of the Bank of Commerce. 


Western. 


NEBRASKA, Wayne.—Citizens’ National Bank. 
(9244). Capital $60,000. A. L. Tucker, pres- 
ident; H. C. Henney, vice-president; D. C. 
Main, cashier; H. B. Jones, assistant cashier. 

OuxI10, Hillsboro. — Farmers & Traders’ Na- 
tional Bank. (9234). Capital $50,000. A. Mat 
thews, president; J. D. W. Spargur, vice-pres- 
ident; Philip C. Berg, cashier. 

NEVADA, Carson City.—First National Bank. 
(9242). Capital $50,000 James A. Raycraft, 
president; P. B. Ellis, vice-president: J. P. 
Marshall cashier. 





APPLICATIONS TO ORGANIZE. 
Eastern. 

NEw JeRSEY,Califon—Califon National Bank. 
Capital $25,000. Application filed by Elston 
Beaty. 

Western. 

Kansas, Kansas City.—People’s National 
Bank. Capital $200,000.. Correspoudent, Wm 
B. Sutton, 310 Portsmouth Building. 

MinNnesora. Mountain Lake —Fuirst National 
Bauk. Capital $25,000. Application filed by 
J. D Schroeder. 


Pacific. 

Montana, Billings.—Merchants’ National 
Bavk Capital $250,000. Application filed by 
T. A. Marlow, care vf National Bank of Mon- 
tana. Helena. 

WyrominG, Torringtou.—First National Bank. 
Capital $25,000. Application filed by H. S. 
Clarke, Jr., Mitchell. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 
Southern. 


ALABAMA, Union Springs—Alabama Mort- 
gage & Trust Company. Capital $25,000. In- 
corporated. 


Western. 


CoLorapbo, Crested Butte.—Bank of Crested 
Butte. Capital $15,000. Incorporated. 

ILLINOIS, Glencoe.—Glencoe State Bank. 
Capital $25,000. Organizing. 

INDIANA, Millersburg —Millersburg State 
Bank. Capital $2°,000. S. L. Thomas, presi- 
dent; G. W. Kerby, vice-president; Henry 
Long, cashier. 

Iowa, Crawfordsville.—First Savings Bank. 
Capital $15,000. T. W. Rickey, president; Elias 
Williams, vice-president; J R. Rickey, cashier. 
Succeeds the Bank of Crawfordsville. 

Iowa, Selma.—Selma Savings Bank. Capital 
$10,000. T. G. McClure, president; Will 
Michael, vice-president ; H. E. Ritz, cashier. 

OKLAHOMA, Gate.—State Bank of Commerce. 
Capital $10,000. R. B. Rutherford, president; 
N. L. Cornwell, vice-president. 


Pacific. 


CALIFORNIA, Los Angeles.—City and County 
Bank. Capital $200,000. Incorporated. 
CauiForNia, Los Angeles. — Interborough 


Montana, Ekalaka.— Ekalaka Commercial 
State Bank. Capital $20,000. Robert Yokley, 
president; John Oliver, cashier. 





CHANGE IN OFFICERS. 
Eastern. ~- 


PENNSYLVANIA, Conshohocken.—People’s Na- 
tional Bank. Edwin K. Kline is cashier. 


Southern. 


ALABAMA, Decatur.—First National Bank. 
Ed Hill is assistant cashier. 
TENNESSEE, Chattanooga.—Loveman Bank. 
J. M Marshall is vice-president ; C. H. Schenck, 
cashier. 
TENNESSEE, Cowan. —Bank of Cowan. J. A. 
Carter is vice-president. 

Texas, Emma.—First National Bank. H. L. 
Long is cashier. 

Texas, Klondike.—First State Bank. Joe 
Clower is cashier. 

Texas, Marfa.—Marfa National Bank. H.M. 
Fennell is cashier. 


Western. 


ILLINOIS, Woodstock.— American National 
Bank. C. L. Quinlan is cashier. 

Iowa, Charles City. — First National Bank. 
Wm. Hausberg is vice-president. 

MINNESOTA, Verndale.—First National Bank. 
L. D. Frazier is cashier. 

NEBRASKA, Fullerton. — Fullerton National 
Bank. C. E. Carter is vice-president; W. P. 
Hatten, cashier; James R. Russell, assistant 
cashier. 

On10, Chillicothe. — Ross County National 
Baok. Clark W. Story is president. 

Oun10, Germantown.—Farmers & Citizens’ 
Savings Bank. J. R. Swibart is cashier. 

Oun10. Hicksville. -- First National Bank. 
Emery Lattanner is cashier. 

OKLAHOMA, Dewey. — First National Bank. 
W. L. Norton is president; W. A. Letson, vice 
president; A S. Gentry, cashier. 

OKLAHOMA. Vinita.—Farmers’ National Bank. 
F. M. Smith is president; Wm. Little. vice- 
president 

Wisc NsIN, Oshkosh.—National Union Bank. 
Thomas Daly is president; Geo. Bauman, vice- 
president. 

CALIFORNIA, Glendale.—First National Bank. 
Dan Campbell is vice-president and cashier; 
E. F. Keatinge, assistant cashier. 





MISCELLANEOUS. 


Eastern. 


Connecticut, Bridgeport.—Pequonnock Na- 
tional Bank. David Trubee, president, is dead. 

Mainz, Guilford.—Guilford Trust Co. M. R 
Morgan, president, is dead. 

MASSACHUSETTS, Boston.—American Trust 
Co. James H. Perkins, vice-president, has re- 
signed. 

MASSACHUSETTS, Boston.—State National 
Bank. Samuel N. Aldrich, president, is dead. 

MassacHousetTts, Chicopee Falls.—Chicopee 
Falls Savings Bank. Henry J. Boyd, treasurer, 
has resigned. 

PENNSYLVANIA, Philadelphia.—Drexel & Co. 
James W. Paul, Jr., a member of this firm, is 
dead. 


Southern. 

Groraia, Sylvester.—Sylivester Banking Co. 
C. A. Alford, president, is dead. 

Grorera, Thomson.—Farmers & Merchants’ 
Bank is to become the First National Bank. 
Capital $75,000 

Louisiana, Saline.—Bank of Saline. J. G. 
Reidheimer, president, is dead. 

TENNESSEE, Paris.—Citizens’ Bank is to be- 
come the First National Bank. Capital $50,000. 


Western. 
CoLorapo, Craig.—Citizens’ Bank (not inc.) 





Bank. Capital $200,000. Incorporated. 


Commercial 


Merchants National Bank 


| FOUNDED 








BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 


129 South Fourth Street, 


P 
—. PHILADELPHIA. 


Collateral Loans 





Iowa, Bentley.—Bentley Bank. (not inc.) 
Succeeded by the Bentley Bank (Incorporated). 
Capital $10,000. 
Iowa, Wayland.—Wayland Savings Bank. 
Capital increased to $40,000. 
MICHIGAN. Grand Rapids—Old National 
Bank. James M. Barnett, president, is dead. 
MICHIGAN, Vermontville.—Citizens’ Bank 
Geo. Winters, cashier, is dead. 


Pacific. 


CALIFORNIA, Los Angeles.—Bank of Southern 
California. O. C. Conley, cashier, and U. S. 
Frye, assistant cashier, have resigned. 

IDAHO, Parma.—Parma State Bank is to 
become the First National Bank. Capital $50,000. 

UTAH, Payson.—Payson Exchange Savings 
Bank. Chas. E Snell, cashier, is dead. 








FOREIGN. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 








Capital, - = = $21,000,000 
Reserve Fund, - - 2,325,000 
Deposits, - - = 27,550,000 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


A. A. BARBATI & CO. 


68, VIA S. BRIGIDA, NAPLES 
Member of the American Chamber of Commerce. 
EXPORTERS, IMPORTERS and GENERAL 
COMMISSION AGENTS. 











Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOUIS HERMSDOREF 
Dyer. 


DAVID COSTAGUTA & CO., 


Calle Maipé 66-68, BUENOS AIRES. 


Commission Merchants-—EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Manufacturing 
Concerns. 


C. HOLCK Y CIA., “°%MExco™ * 
Established 1881. Apartado No. 1. 
BANKERS AND WHOLESALE DEALERS IN 


GENERAL MERCHANDISE, 
AGRICULTURAL IMPLEMENTS, MACHINERY 














Succeeded by the Citizens’ Bank. (Incorporated.) 


AND DRUGS. 
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RAILROAD EARNINGS. 


Railroad earnings for the three weeks of 
September show a further slight improvement 
over preceding months, total gross earnings of 
all United States roads reporting being $21,884,- 
111, a loss of only 8.7 per cent. compared with 
the corresponding period of last year. In the 
following table is given earnings of United 
States roads reporting for the three weeks of 
September, and the same roads for a like period 
in August and July. 


Gross Earnings. Per 

Cent, 

yr eee ge wks .$21, 884, 111 Loss $2,040,125 8.7 
August, 3 weeks. 19 933, 600 Loss 2:853,190 12.5 
July, 3 weeks.... 18,634, 302 Loss 2,816 50 12.4 


Total gross debiehieitis of United States roads 
reporting for August and included in the clas- 
sified statement are $94,179,608, a loss of 15.6 
per cent. compared with August last year. 
Several large systems are included this week, 
the more important ones being Pennsylvania, 
Reading, Lehigh Valley and Chesapeake & 
Ohio, on which the loss continues quite heavy, 
Missouri, Kansas & Texas, of the Southwestern 
group, is also included’ this week, this road re- 
porting a loss of about 4 percent. The state- 
ment is printed below: 


Gross Earnings Per 
August. 1908, Cent 
Trunk Eastern $22,368,833 Loss $5,961,183 21.0 

















— Western 8,061 5252 Loss 1,530,526 16.0 

pedis aioe 5,856 836 s 1,725,763 22.8 
Other Eastern.. 3,005,087 Loss 62,778 18.1 
Central West 5,335,045 738,179 12.2 
Granger.,...... 7,874,223 Loss 746,929 8.7 
Southern .--...... 12,763,536 Loss 2,752,317 17.8 
Southwestern. . _” 888 560 Loss 1,832,282 8.9 
DE dobks 200 076,236 Loss 2,637,901 21.5 
U.S. Roads.... $94,179,608 Loss $18, 586, 858 15.6 
Oanadian ...... 6,254,000 Loss 646 ‘000 ¥.4 
Mexican ....... 2,334,235 Loss 548, ,087 19.0 
$102,767,848 Loss $19,780,945 16.1 


CANADIAN TRADE. 

Dispatches to Dun’s Review from branch 
offices of R. G. Dun & Co. in the Dominion of 
Canada indicate seasonable improvement in 
distribution of fali merchandise, and somewhat 
better reports are received regarding mercan- 
tile collections, although there is still room for 
improvement in this respect. Wholesale mer- 
chant’ at Toronto report a slight increase in the 
volume of business, an easier money market 
and lower temperature having contributed to 
the better feeling. Stocks of dry goods are 
small at count’y points, and remittances are 
more prompt. Building materials and hardware 
move fairly well and the outlook is considered 
good. 











FINANCIAL. 


Carnegie Trust Company 


115 BROADWAY, NEW YORK CITY. 





Resources over - $10,000,000.00 


Transacts a General Trust and Banking Business. 


Interest paid upon Reserve aud Inactive Balances. 


CHAS. C. DICKINSON, President. 


UNION BANK OF CANADA 


Capital paid up, - $3,184,660 
Reserve, ~ - 1,700,000 





Branches throughout the Dominion. 


Traveller’s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office—QUEBEC. 


Agents in New York, THE NATIONAL PARK BANK, of New York. 


FINANCIAL. 


FINANCIAL. 





THE 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits Estates—Safes 
LLIAM L, DU BOIS, President 
LAND L. TAYLOR, Vice President 


ec. & 
ICH, Trust Officer 
he ry 


H ast. Treasure 
THOMAS B PROSSER, Real Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 








THE PACIFIC COAST COMPANY 


The annual meeting of the stockholders of The 
Pacific Coast Co. wi ill be held at the office of the 


Company, 83 Montgomery St.. Jersey City, New . 


Jer sey, on Wednesday, the 14th day of October, 1908, 
at 12 o'clock noon. for the election of three Directors, 
to be elected for a term of three years, and for the 
transaction of such other business as mav proper! 
come before the meeting. Stock trausfer books will 
be closed at 3 P. M. on Wednesday, the 23d day of 
September, 1908, wee reopened at 10 o’clock A. M. 
on October 15th 1908. 

CLIF FORD C. FAY, Secretary. 


September Ist, 1908. 





THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - - $3,900,000 
Reserve, - ~ 4,390,000 


Head Office—MONTREAL 
New York Agency-—68 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 


General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 





Capital - - - $1,000,000 
Surplus Earned and Profits 1,250,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


THE FIRST NATIONAL BANK 
SEATTLE, WASHINGTON 
CAPITAL,. . . $150,000.00 
SURPLUS, 200,000.00 
OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN, 
Vice-Pres’t. D. H. Moss, Vice-Pres't. J.A.HALI, 


Vice-Pres’t and Cashier. R. F PARKHURST, Asst. 
Cashier. C.A. PHILBRICK, Asst. Cashier. 








OLDEST NATIONAL BANK IN SEATTLE. 








FOREIGN. 
THE UNITED STATES BANKING CO., S. A. 


MEXICO CITY, MEXICO. 


Capital Stock Paid Up, $2,000,000.60 
Reserve, - . 620,000.00 
Deposits, - - - 7,035,900.94 


DIRECTORS AND OFFICERS: 


GEO. L. HAM, President. E. K. SMOOT. 
M. ELSASSER, Ist Vice-President. |W. F. LAYER. 
JOHN T. JUDD, 2nd Vice-President. G. W. JENNINGS. 
R. J. DWYER, Comigario. . M. NEE 
L. C. JUDD, Treasurer. I. LA 
oR ED RETCO GRIESE. 
H.J. MORDEN and G. K. STEWART, Managers. 


N.GELATS & CO, 


AGUIAR 108, 
HAVANA, 








Cable Address, “GELATS.” 


Transact a General Foreign and Domestic 
Banking Business. 





GUILLERMO PURCELL Y CIA.. 


General Bankers. 
Established 1870 
SALTILLO, COAHUILA, México. 
Branch House: SAN PEDRO, COAHUILA 








Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 


aap a 
JACOB FURTH, Presiden 
J. 8. GOLDSMITH, Vies- President 
R. V. ANKENY, Cashier 
0. W. GROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 








Capital, Surplus and Undivided Profits, $850,000.00 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—Seattle, Wash. 


CAPITAL STOCK, . . P - $1,000,000 

SURPLUS and UNDIVIDED PROFITS, $180,000 

W. M. LADD, President M.W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the, World. 


FIRST NATIONAL BANK 
OMAHA, NEBRASKA : 
UNITED STATES DEPOSITORY 


Oapital, Surplus and Profits, $1,000,000 





Deposits, - - {2,000,000 
. KOUNTZE, President 
F.H. DAVIS, Vice Pres't a L. KOUNTZE, Cashier 


T. L. Davis, Asst. Cashier 
COLLECTIONS A SPECIALTY 








OMAHA NATIONAL BANK 
Of OMAHA, NEB, 
Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 
OFFICERS: 


J: H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGrew, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 





Banco Mercantil de Monterey 
OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 

Capital Resources, $'2,500,000.00 


Reserves, ..-. + 189,670.46 
Deposits,. ..-. >» 1,400,000.00 
Monterey, N. L., MEXICO. 





Gold Medals Awarded in 
Several Expositions. 


THE PEARL OF CUBA 


HAND SEWED SHOE FACTORY. 
Successors to 
BARTOLOME PIRIS & COMPANY, 
L. PONS PIRIS & CO. 
Santisimo 8, Ciudadela de Menorca, 
BALEARIC ISLANDS, SPAIN. 


Cable Address: PIRIS & CO. 





ESTABLISHED 1856 


LEDFSMA HERMANOS 


Import and Export 


Dealers in Sugar, Tobacco, Lumber, etc. 
Caile Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 





LEIPZIG BERLIN HAMBURG 
LU BECK LONDON NEW YORK 


FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representativey of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY. 








